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BANKERS, Capital and Surplus, 98,000, 000. CAPITAL, $1,000,000.00 
16 & 1S WALL STRESS, accounts of Mothewn Onpuetren, Rens ena | CAPITAL AND: SURPLUS, 700,000.00 
NEW YORK. Bankers solicited. DIRECTORS: 
Yn oo Pres. Cc. cama eee Eatin 
UYLER, MORGAN & CO. “Fred. T. Goll, o's. Mariner.” 


44 PINE STREET, NEW YORK. 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


Accounts and Agency of Banks, Corporations, Firms 
and Individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON, 

BRITISH LINEN O©O. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND, 


Members N. Y. Stock Exchange. 





testes , VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 





| ADENBURG, IHALMANR & CO. 
BANKERS, 


BROAD-EXCHANGE BUILDING, 
25 BROAD STREET, 


NEW YORK, 





B. HAVENS & CO. 


* Bankers and Brokers, 


MEMBERS N. Y. STOCK EXCHANGE, 
10 WALL STREET. 





R J. KIMBALL & CO, 


BANKERS AND BROKERS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty qoare pompous 
e New York Stock Exchange. 


ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 








Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, | 

LROAD STREET, 

Te.ernons, 1875 CORTLANDT 


AMES P. GEDDES, 


NEW YORE. 





D haw NATIONAL SHOE 
AND LEATHER BANK 


OF THE CITY OF NEW YORE, 
271 BROADWAY, COR. CHAMBERS STREET. 


Capital and Surplus $1,200,000. 


SOLICITS ACCOUNTS, LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR- 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACTS AS RESERVE AGENT 
FOR BANKS. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS. 
President. 
President Standard Rope & Twine Co 


JOHN M. 
THOMAS RU 
JOSEPH 8. STOUT, & Co. re. 
JOHN RB EMAN, Pres’t Metropolitan Life Ins Co. 
JOHN A. HILTNER, Vice-President. 

EY FISKE Vice-Pres’t. M litan Life Ins. Co 
we ae ORN, W. C. a rother & Co. 
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FRANCIS B. GRIFFIN, GC. E. Jennings & Co., Jennings & 
Griffin Manufecturing Co. 





5 is AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORE. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 


INSURANCE IS A LIBERAL POLICY. 
A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 
We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 


accoun te. 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. 





STUART SIMONS & CO, 
Investment Securities, 
UNLISTED STOCKS AND BONDS, 


25 BROAD 4S: pLace,;$NEW YORK, 
TELEPHONE, 3398 BROAD. 





F. J. Kipp, Cashier. 





HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 


ESTABLISHED 1824. 
CAPITAL, SURPLUS, and 


YNCIVIDED PROFITS, $ 87+250,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 


DIRECTORS. 
GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, WM. H. PORTER. 





NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 271Tn ST. 
BRANCH OFFICE, 66 BROADWAY. 





[JNION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. Ferry, Pres. ELLWOOD T. HANCE, Seo’y. 


RMSTRONG, SCHIRMER &CO. 
Bankers and Brokers, 


44 BROADWAY, NEW YORK, N. Y. 
146 DEVONSHIRE STREET, BOSTON, MAss. 
231 MAIN STREET, SPRINGFIELD, Mass. 


GEO. E. ARMSTRONG, 
Member Boston Stock Exchange. 


FRANK A. SCHIRMER, C. A. MORSE, Jr. 
Member New York Stock Exchange. 


- — ood 


WILLIAM F. FRARON. 


——— 


CHAS. FEABON 


EARON & CO., 
BANKERS AND BROKERS, 


511 CHESTNUT STREST, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY 
U. S. Bonds Bought and Sold. 
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Western National Bank 
Pine & Nassau Streets, 
NEW YORK 


with total resources of over 
$50,000,000.00 
unexcelled facilities & thorough- 
ly equipped Foreign Department 
offers to mercantile houses the 


utmost liberality of treatment 
consistent with sound banking 

















py Cee suit, HATCH & CO., 
BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 





OODY, McLELLAN & CO.,, 
BANKERS, 
No. 57 BROADWAY, NEW YORK. 





Members of the New York Stock Exchange. 








EXPORTERS AND IMPORTERS. 


LINT EDDY & AMERICAN TRADING 
COMPANY, 


BROAD EXCHANGE BLDG., 25 BROAD ST., 
NEW YORK. 


Branches and Agencies in all the 
principal Ports of the World. 
ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS 





Cable Address: FLINTEDDY. 


FOREIGN BANKS. 
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M ARTINS BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 
ie ae 


@ $4.86=2). 
Foreign Exchange and General Bankipg Business. 








_ SPECIAL NOTICES. 


TELEPHONE 
785 Franc. 





NEW ROTARY MAILER. 
F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE CO. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE ST. 


CHICAGO: Unity Building. 








INSURANCE. 


HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 





Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary 
L B. BRAINARD, Treasurer 
L. F. ¥ “DDLEBROOK, Aasat. Sec’y. 
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TO ALL HOLDERS OF BONDS AND STOCK OF THE 
MEXICAN NATIONAL RAILROAD COMPANY : 


As already announced, a Plan for the Readjustment of the Finances of the 
Mexican National Railroad Company has been prepared, and the undersigned have 
undertaken to act as Readjustment Managers to carry out the Plan, which affects all 


the securities of the Company. 


Participation under the Plan of Readjustment in any respect whatsoever is 
dependent upon the deposit of securities ON OR BEFORE NOVEMBER 13, 1901, 
with SPEYER & CO., the Depositary under the Plan, at their office, 30 Broad 
Street, New York, or at the offices of their Agents, Messrs. SPEYER BROTHERS, 
London, and Messrs. TEIXEIRA DE MATTOS BROTHERS, Amsterdam. 

Copies of the Plan and ‘Agreement of Readjustment and any further information 
desired, may be obtained at the offices of the undersigned or their Amsterdam Agent. 


SPEYER & CO., NEW YORK. 
KUHN, LOEB & CO., NEW YORK. 
SPEYER BROTHERS, LONDON. 


NEW YORK, October 17, 1901. 


THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


Cc. S. YOUNG, 


EDWIN LANGDON, 
President. Cashier. 
W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier 





] & W. SELIGMAN & CO, 
BANKERS, 


No. 21 BROAD STREET, NEW YORK. 





Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 





Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California. 

eo Bills of Exchange on Honolulu and Hilo and 
on Man 


Buy and Sell Investment Securities. 








DIVIDENDS. 





The Southern Pacific Company, 
23 BROAD Street, New York City. 


Coupons due November 1, 1901, from following 
bonds will be paid on and after that date at this 
office, namely : 

Galveston, Harrisburg & San Antonio First 
Mortgage 5s. 

Southern Pacific R. R. (of Cal.) 5s of 1893. 

Gila Valley, Globe & Northern First 
Mortgage 5s. 





Coupons due November ist, from Houston & 
Texas Central R. R. Company, Waco & North 
Western Division First Mortgage 6s will be 
paid on and after that date by the Central 
Trust Company of New York. 


N. T. SMITH, Treasurer. 





NATIONAL BRIDGE COMPANY, 


45 Broadway, New York, October 28, 1901. 
At a meeting of the Board of Directors, held this 
day, there were declared from the surplus net 
earnings of the Company, a regular quarterly divi- 
dend oue and three- —— per cent. (154%) on 
the preferred stock of the Company, and of one and 
one- ee per cent. (114%) on the common stock of 
the ee ay each pa here November 6, 1901, to 
the stockholders of record ag the closing ot the 
transfer ae on November 4 O01. 
For the se of such dividends, the transfer 
books of t e 1900 will close at three P. M. on 
at will be re-opened at ten 
. on AE. 7, 1901. 
NATIONAL BRIDGE COMPANY, 
By Charles W. Smith, 
Secretary. 





New York, October 28, 1901. 
The transfer books of the Voting Trustees of the 
National ber Company will close at three P. M. 
on November te and will re-open at ten A. M. 
on November 7 
On November rg 19 901, the Voting Trustees will 
distribute the above dividends when received by 
them among the holders of their Voting Trust Cer- 
— cates of record on their books when closed as 
above. 
HIRAM G. MOE, 
Voting 
fe onan H. MALLERY, Trnatecs. 


NATIONAL SALT COMPANY, 
26 Broadway, New York, N. Y., October 30, 1901. 
Preferred Stock Dividend No. 10. 
Notice is hereb hg that a questerty divide ne 
of ONE AND T QUARTERS (154%) ‘obi 
CENT. has been fel Bh ey Nov. Oth, 1 
to the holders of Preferred Stock of record Ne en’ 
1901. Transfer books of the Preferred Stock will 
close at 3 o'clock P. M. on Monday, Nov. 4, 1901, 
— ot n at 10 o’clock A. M., on Monday, Novem- 
r 








Commen Stock Dividend No. 6. 


Notice is ors | poe rit e tg A ge 
of ONE A ER C 

been declared payable wee. : to01. to the ‘iaitaee 
of Common Stock of record Nov. 4 , 1901. Transfer 
books of the Common | will taaae at 3 o’clock 
P. M. on Monday, Nov 1901, and reopen at 10 
o’clock A. M., on Monday, “Wo. 11th, 1901. 





W. T. HUNTER, Asst. Secretary. 
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THE WEEK. 


Although the latest railway returns indicate that transporting 
facilities have greatly improved, the nation’s business has 
expanded more rapidly. Car shortage has in fact become the 
chief retarding influence. From all sections of the country 
and many different lines of industry complaints are heard 
regarding the inability to move goods. Probably the delay has 
been most aggravating in the case of coal, unseasonably high 
temperature alone preventing serious inconvenience. Not only 
are domestic requirements enormous, but coal is becoming an 
important article of export, partly owing to labor controversies 
in France and Great Britain and also to the British export tax. 
Notwithstanding the loss of much freight movement through 
inadequate rolling stock, railway earnings for the month were 
7.2 per cent. larger than last year, and 16.9 percent. over 1899. 
Mild weather affects retail distribution to a very marked degree, 
orders for heavy weight goods being cancelled in some cases 
where manufacturers were behind with deliveries. That the 
volume of legitimate business is not being curtailed, however, 
is evidenced by the gain in bank exchanges at New York of 
27.4 per cent. over last year and 7.9 per cent. over the same 
week in 1899. At other leading cities the increase is equally 
striking, 20.1 per cent. over 1900 and 9.6 over 1899. 

Not only are steel mills many months behind orders and 
prompt deliveries commanding premiums, but even where 
goods are ready for customers it is often impossible to ship be- 
cause of inadequate railway facilities. This factor is serious in 
all branches of the industry. Iron ore would move freely by 
water if it could be transported from docks to furnaces, pig iron 
is wanted much faster than it can be handled, and fuel is in a 
similar predicament. Railways have ordered enormous quan- 
tities of rolling stock, and this is also a feature in swelling the 
contracts at steel mills. Structural material is urgently sought, 
and mild weather prolongs the season for buying pipe. Steel 
rail orders increase, and the fancy prices asked for billets have 
brought imports from Germany, where industrial depression 
makes it possible to sell at very low figures. Domestic quota- 
tions do not alter, though list figures are not considered on de- 
liveries before the year’s end, Copper is artificially sustained 
by closing mines. | 





Footwear manufacturers have made a general advance in 
prices, restoring the figures of early spring. It is obvious that 
the average rise of 2% cents does not cover the enhanced cost 
of material, yet new orders have been extremely light since the 
change, as jobbers are resisting the natural tendency. Eastern 
shops have not yet concluded fall work, and so much spring 
business is placed that makers are content to wait for additional 
contracts. Another advance in union backs makes a gain of 
five cents since April, and belting butts have also risen sharply. 
Other grades of leather are moderately firmer and the rise in 
hides ranges from one to four cents since spring. Textile 
markets are well sustained. Woolen mills have ample orders 
and take large quantities of raw material, holding wool prices 
firm. Cotton goods are in brisk request with no evidence of 
excessive stocks. Wise counsel has thus far prevailed at Fall 
River, though the labor leaders are closely divided. 

Irregularity prevailed in the markets for staples. Specula- 
tors secured a distinct decline from the unusually high posi- 
tion recently attained by pork products, while at the same 
time corn made a further advance. Poor husking reports were 
held responsible for the rise in the cereal, and there was a 
natural falling off in exports. Shipments from Atlantic ports 
for the week were only 498,495 bushels, against 1,194,009 last 
week and 3,328,631 a year ago. Interior receipts were also 
light; 2,217,126 bushels, against 3,838,020 last year. Wheat 
came to market more freely, arrivals at western cities amount- 
ing to 7,060,590 bushels, against 6,182,393 in the previous 
week and 5,537,602 a year ago. Atlantic exports were less 
satisfactory than last week, but including all United States 
ports the week’s shipments were 5,018,103 bushels, against 
3,685,821 last year and 3,508,998 in 1899. A further fall put 
cotton $3 a bale lower than it was two weeks ago, and port 
receipts are very heavy, despite reports that many planters 
are holding for more profitable prices. 

Formerly exports of gold were the signal for anxiety in 
domestic money markets and depression in prices of securities. 
Movement of coin or bullion out of the country indicated that 
foreign creditors were insisting on cash in settlement of adverse 
trade balances. Now similar exports are regarded with 
equanimity and even gratification, since they mean that money 
is being loaned to less fortunate nations. It is the season of 
heavy shipments of wheat and cotton, so that there is no fear 
of unfavorable balances on merchandise account, but purchases 
of British consols and other international financial operations 
show this country in a new light. Rates for both call and 
time money are somewhat firmer. Domestic business activity, 
crop moving, and demands from abroad all combine to give 
banks a profitable interest on loanable funds. Yet there is 
no sign of stringency, as indicated by the steadiness of the 
stock market, which would quickly reflect any tendency to 
restrict accommodations. 

Although liabilities of commercial failures in October were 
$10,680,627 against $9,072,791 last year, the return is by no 
means as unfavorable as the simple aggregate would seem to 
indicate. A few large failures, many due to speculation, ac- 
count for over half the total liabilities, but had little influence 
on legitimate trade. Deducting these exceptional disasters, 
the average indebtedness to each insolvency was but $5,984; 
a lower proportion than in the corresponding month of any 
year since this instructive comparison was commenced. Classi- 
fication by branches of business shows that next to the 
increase through speculative operations in grain, meats, hides, 
coffee and stocks, losses were heaviest in a few manufacturing 
lines. Paradoxical as it may seem, many of these defaults were 
directly due to the remarkable activity of business; demands 
surpassing productive capacity to such an extent that contracts 
could not be filled, and operations were either abandoned or 
finished at a loss owing to the premiums paid for prompt deliv- 
ery. Defaults of traders were smaller than last year, which is 
especially encouraging, as the drought, the steel strike and the 
late cotton crop were all calculated to affect collections of country 
storekeepers. Banking liabilities in October were unusually 
light, amounting to only $76,777 against $550,000 a year ago. 
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THE BUSINESS OUTLOOK. 


Reporte trom Principal Cities of the United States 
and Canada. 


Boston.—The most prominent development in the business 
world of Boston the past week has been the extraordinary activ- 
ity in wool. It is estimated that the heaviest week’s business 
in the history of the trade has been closed, conservative author- 
ities placing the aggregate transactions at close to 20,000,000 
pounds. There has been no speculation, the buying having 
been wholly confined to the mills, some of the largest of which 


have taken big lines. Dealers have been ready to meet this 
trade on about the price basis quoted for some weeks. There 
has been no advance either since the sales were closed. It is 
said that profits on the cost of the wool last spring have been 
extremely narrow—in fact that a good portion of the business 
has been at cost. In other departments of trade there has 
been no change to speak of. Footwear has continued active, 
but manufacturers still find it difficult to get any higher prices, 
though the cost to produce is considerably enhanced. Ship- 
ments continue liberal and for the week were 95,856 cases, con- 
siderably in excess of last year still, and since January Ist to 
date 471,672 cases larger than in the corresponding period of 
1900. Leather is firm, with grades not previously advanced 
being put up a fraction as sales are made. Hides are steady. 
The Fall River situation is still rather mixed, but cotton mills 
generally are running full, and on all printed fabrics prices are 
firm at recent advances. The large sales of the raw material 
and the heavy shipments of it from the Boston market, amount- 
ing to over 5,000,000 pounds this week, show that the woolen 
mills are consuming heavily of wool and also making prepara- 
tions for the coming heavy-weight season. Lumber and build- 
ing materials are selling steadily, and hardware trade is good. 
The money market is easy, with liberal supplies on offer at 4 to 
4% per cent on time. 


Portiand, Me.—With few exceptions, the industries 
throughout the State are prospering, and more money is in 
circulation than for a long time. Retail trade is in healthy 
condition, and jobbers in nearly all lines report sales fully 
holding up. Continued dry weather is causing some appre- 
hensions among lumber manufacturers who have been de- 
pending on the balance of last winter’s cut of logs, which has 
been hung up on account of low water, and there is some dif- 
ficulty in getting enough men for operations. Many already 
have crews in the woods, however, and a large amount of busi- 
ness is being planned. Shoe factories are well supplied with 
orders, and last week’s receipt of leather was the largest for a 
considerable period. 


Providence.—Business is generally good and appears to 
be increasing in volume. The demand for lumber and build- 
ing material continues large, and operations are being rushed. 
Manufacturing jewelers report slight improvement in sales, and 
silversmiths are particularly busy. Retailers of dry goods, mil- 








* linery and clothing are having a normal trade, which will, no 


doubt, be stimulated by cooler weather. Money is in fair 
demand, and rates on time paper quoted at 4% to 5 per cent. 


Albany.—General conditions continue wholly favorable. 
Collections fair. Banks here report an unusual demand from 
country banks for currency. The volume of sales is larger 
than usual, and in staples business is good with prices gener- 
ally firm. 


_ Gloversville.—Conditions in the glove trade continue to 
improve, and most of the factories are very busy. It is thought 
that manufacturers selling the retail trade have done a larger 
business this season than usual, but those selling the jobbing 
trade do not appear to have fared so well. 
Buffalo.—Wholesale dry goods trade Continues good and 
fully up to usual volume, despite continued warm weather, and 
re-orders for winter goods are coming in freely. Retail dry 
goods business is quoted as still abnormally large in volume, 
but will probably lessen in amount with the close of the Pan- 
American Exposition this week. Clothing both in wholesale 
and retail is satisfactory, with good prospects. Spring woolens 
are somewhat higher in price, otherwise no material change. 
The hardware trade report satisfactory conditions. Lumber 
sales continue good. Stocks asa rule are full in all but the 
better grades, and there the shortage is not great. Both an- 
thracite and bituminous coal dealers complain bitterly of the 
shortage of cars, and receipts are said to be only about to per 
cent. of the demand; business is in consequence comparatively 


' ata standstill. Principal receipts for the week ending October 


28th were 1,186,990 bushels wheat, 1,104,100 corn, 335,400 
flaxseed, 49,477 tons iron ore, and 7,695,270 feet ‘lumber. 


Leading shipments J,117,190 bushels wheat, 955,750 corn, and 


113,690 tons coal, 


Philadelphia.—The iron and steel market is firm and 
the general outlook is reported very satisfactory. Mills are 
busy and consumption continues large. The anthracite coal 
trade is active, there being a good demand, the only drawback 
being shortage of cars, which hinders prompt shipment from 
mines. This is also the case in the iron and steel market, and 
will naturally greatly stimulate the industry of car building, as 
railroads are apparently short and unable to meet the demand. 
The condition of the wool market continues about the same as 
one week ago. There has been a fair demand from ‘manufac- 
turers to fill immediate needs, and considerable sampling is 
being done. Holders are not inclined to make any concession 
in prices, and the market is in sellers’ favor. The wholesale 
lumber trade is reported in a satisfactory and prosperous con- 
dition, prices remaining firm, demand good, and, in some 
specialties, in excess of the supply. Retail trade in lumber is 
normal. Furniture manufacturers and wholesale dealers are 
busy, and the retail trade is about the average for this season 
of the year. Dealers in builders’ supplies report an active 
demand to supply the requirements of builders, who are push- 
ing operations at the close of the season. The dry goods 
market for the past week has been rather dull, so far as the 
retail jobbing trade is concerned, though commission men 
report liberal sales of cotton goods, and the cutting up trade, 
who are working on spring orders, are running plants to their 
full capacity. Clothing manufacturers report business some- 
what dull at present, though some duplicates are being received. 
Manufacturers of and wholesale dealers in paper report trade 
conditions most satisfactory in every respect, the volume of 
sales being ahead of last year, prices having stiffened with 
prospects of still further advance. Collections are good. 
The trade in spirits during the past week has been a little 
more active and whiskies are also selling better, with somewhat 
advanced prices. Brandies and gins continue quiet, but there 
is more inquiry for wines. Domestic leaf tobacco is in fair 
demand, especially for good grades. A fair inquiry is being 
made for Sumatra, but Havana has been somewhat quiet. 
The large cigar manufacturers are doing a good business, but 
collections reported a little slow. The leading retail grocers 
report that they are well employed and that business is on the 
increase. Jobbers state that they have a good out of town 
trade, more demand for staples, but purchases are in small lots. 
Canned goods are in fair request, but buyers generally are 
holding off in anticipation of lower prices. Sugars, syrups 
and molasses are in fair jobbing request. Tea and coffee 
dealers report an increase in volume of business, and collec- 
tions, on the whole, are said to have improved. Money rates 
are steady, banks being well loaned up. Brokers state funds 
are accumulating, and easier rates are expected shortly. Call 
money is quiet at 5 per cent. and time at about 4% to 5 per 
cent. Commercial paper is dull and desirable names are scarce. 


Pittsburg.—The only change in the iron and steel market 
is a further strengthening of conditions. Pig iron is particu- 
larly active and the furnaces have business ahead to keep run- 
ning up to the close of the year. During the week, Bessemer 
pig iron producers booked new business amounting to about 
15,000 tons. Part of this was taken at $15.35 per ton at the 
furnaces, but the base price continues at $15.25 at the valley 
furnaces and $16.00 at Pittsburg. In the steel rail market, 
there are rumors that the independent producers will try and 
force the largest manufacturer to make a rate of $30.00 per 
ton on rails. Owing to an exceedingly large demand forge iron 
has made a substantial advance for prompt delivery; $14.25 per 
ton is asked and during the week about 2,000 tons were sold at 
this figure. The cost of billets continues to advance. For 
delivery next year some orders have been placed at $24.50 for 
Bessemer billets and $25.50 for basic open hearth, but for 
prompt delivery, $28.00. In steel rods, the market shows a 
fair activity and the mills have business ahead for five or six 
weeks. Prices range from $33.00 to $34.00 for Bessemer rods. 
There was a slight strengthening in the muck bar market, the 
price now being $29.75 aton. Structural material continues 
to be a leader, and during the week about 15,000 tons were 
booked by the Pittsburg producers, and the mills are nearly 
four months behind on orders. About 10,000 tons of new bus- 
iness in merchant bar was taken by local producers, at former 
quotations. During the week about 5,000 tons of new business 
was booked by the Pittsburg producers of steel plates at former 
quotations. In all lines of iron and steel there is no lessening 
in the demand, and prices are firm and well maintained. The 
hardware market continued active; the demand is good and 
prices are firm. The china market is in a particularly good 
condition ; the potteries have orders ahead sufficient to run 
into the early part of the year. In general lines the demand 
was never as strong and the holiday trade is phenomenal. All 
of the window glass factories of the combination started opera- 
tions November Ist at about two-thirds of the capacity. In 
all lines of glassware there is a strong demand and the market 
is*in good condition. Five new factories for the manufacture 
of plate glass will be added to the capacity this year, 
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Baltimore.—With colder weather retail trade has opened 
briskly and jobbing collections are improving. The dry 
goods market exhibits seasonable dulness, with few replen- 
ishing orders. Prices are stronger and spring orders have 
cleaned up the supply of prints on hand. Clothing collections 
from nearby points are fair, but southern merchants are be- 
hind, owing to the delay in moving the cotton crop and un- 
favorable weather conditions. Many re-orders have been 
received for fancy patterns and jobbers are fairly busy. The 
season’s trade in cloaks and skirts has not been up to the 
standard, and collections are poor. The volume of business 
in boots and shoes is light, notwithstanding the prospects of an 
early advance in all grades. Furniture factories are quite busy, 
although prices are unsteady and collections not up to the 
average. The trade in leaf tobacco is unsettled. There is 
marked improvement in stationery and paper as compared with 
a year ago, prices being stiffer with better demand. Hardware 
business is brisk, with an advancing tendency. The better 
grades of harness are in fair request. The season in fertilizers 
has been very satisfactory, with an unusually large trade and 
good collections. The sugar market is firm, the decline in raw 
not having affected refined grades, and trading is fairly active. 
Coffee is a few points lower, with a tendency to fluctuate, and 
dealers are afraid to buy as long as this unsettled condition 
prevails. The holiday demand for groceries, toys and novelties 
is exceptionally large. Money is moderately easy at 5 per cent. 


Louisville.—Retail dealers are having good business and 
report increase over October last year. Manufacturers of 
stoves are not satisfied, mild weather having caused inactivity. 
Clothing manufacturers have not realized expectations, but 
groceries continue to sell freely, and dry goods and notions 
also move actively. Distributors of whiskey are extremely 
busy and general collections are good. There is good demand 
for money. Receipts of wheat are very light, and there is 
little doing in cereals, but there seems to be a firm feeling in 
grain market generally. 


Nash ville.—General trade slightly less than last week, but 
Satisfactory. Retail trade sluggish on account of unusually 
warm weather during past month. Collections not as satisfac- 
tory as they might be. 


Atlanta.—Cotton mills report slight improvement and 
running on full time. Grocery houses report trade to be fair 
only. In boots, shoes and notions business is good. Grain 
firm. Collections fair to good. 


Savannah.—Conditions on the whole in dry goods, shoes 
and hardware lines seem to be fair, although the general 
report is that volume of business is not up to last year, and 
collections are still inclined to be slow. Naval stores and rosin 
are firm with a good demand. The cotton market is easy. 


New Orieans.—Jobbers report an average volume of 
business. Unseasonable weather has somewhat interfered with 
the distribution of merchandise and has somewhat impeded 
retail business. Collections are satisfactory. Cotton has not 
held its own, owing toheavy receipts. The market closed firm 
at adecline. There is a better demand for rice at unchanged 
quotations. The tone of the sugar market is still easier, and the 
demand is fair. The movement of grain for export has been fair. 


Little Rock.—Trade with jobbers continues good, collec- 
tions fair, money easy and in fair demand. Cotton is moving 
freely, but retail trade is dull owing to unseasonable weather. 


Cincinmati.—Retail business generally is satisfactory, 
although some complaint is heard regarding unseasonable 
weather, which is too warm to admit of fall goods moving very 
freely. Manufacturing lines are for the most part busy. 
Machine tool manufacturers report an improving business, and 
piano factories also report satisfactory conditions. Collections 
generally are good, and the money market is easy with bank 
discount at usual rate and asatisfactory demand exists for loans, 
Whiskey and tobacco continue in good shape, business in the 
former line, while not quite so active as earlier in the season, 
shows marked improvement over previous years. Hardware, 
wire goods and wooden and willow ware bring good prices, and 
satisfactory business is reported in these lines. 

Cleveland.—Retail trade in dry goods, clothing, men’s 
furnishing and shoes is rather quiet owiny to mild weather. 
At wholesale dry goods are active, orders for spring goods 
coming in freely. Shoes at wholesale have not been affected 
by the mild, dry weather yet, and orders are quite satisfactory. 
Hardware is active. The volume of business in groceries ex- 
ceeds that of any former year. Woodenware, notions, drugs and 
paints are all sharing in the improvement of business over last 
year at this time. Machinists’ supplies are in brisk demand 
and crockery dealers are not complaining about sales. The 
demand for electric supplies is unusually large. Collections 
are fairly good, but money is close and at no time since 1893 
has there been so large ademand. The banks are all loaned 
up to their limit, and last week’s bank report shows that they 
have loaned about $50,000,000. 











bing business. 


Detroit.— Business conditions continue favorable, volume 
being fully up to last year, and an increase of 5 to 15 per cent. 
is reported in several lines. Demand for loans good, with no 
change in discount rates. Collections reported very fair and 
prices of staple merchandise firm, with an advance in price 
of leather and hides. 


Endiansapolis.—October trade exceeds all previous records. 
Bank clearings last week showed increase of 58 per cent. Gen- 
eral conditions quite favorable in all lines and money in active 
demand. 


Minneapolis.—The outlook in all lines is encouraging. 
The movement of holiday and winter goods continues very 
active, especially among jobbers of dry goods, notions and 
clothing. Groceries show a tendency to higher prices, but the 
movement continues active. The warm weather has caused a 
continued large demand fer building material, and mechanics 
in these lines are well employed. Saw mills are getting in all 
the work possible before they freeze up, and lumber in general 
is very active. Receipts are 2,355,000, shipments 11,265,000. 
Local mills produced another unusually large quantity of flour 
last week. The total output was 342,235, against 338,130 for 
the same week last year. The heavy grinding is caused largely 
by back orders, immediate sales not equaling the output. There 
is an exceedingly heavy movement, however, and there is a 
shortage of cars. 


St. Pauwl.—The demand for groceries shows no falling off. 
Dry goods houses report substantial increase in sales as com- 
pared with last year. Boots and shoes, harness, saddlery, etc., 
are more active than is usual at this season of the year. Inthe 
boot and shoe line orders for spring shipment are numerous 
and of good size. The fur industry is on the increase, and 
manufacturers in this line are operating to their full capacity. 
There seems to be no let up in the building operations, and the 
demand for materials continues strong. Real estate transfers 
are numerous and prices are steadily advancing. Warm weather 
is atfecting retail trade in some lines, but retailers generally 
report trade very satisfactory. Collections are fairly good. 


Milwaukee.—Continued warm weather affects retail 
sales in winter goods. Jobbers are busy. Labor is well em- 
ployed and scarce. Wagesare higher. Old machinery houses 
are increasing their capacity, and several new ones are in course 
of construction. November settlements cause increased de- 
mand for loans. Collections are somewhat backward because 
of mild weather. 


Kausas City.—The local retail trade in seasonable goods 
has been strong all the week. Wholesalers and manufacturers 
report fall business satisfactory in all lines, filling in orders 
keeping up beyond expectations. Cattle receipts were 12,797 
lighter than last week and 9,247 short of same week last year 
and they sold 15 to 20 cents per hundredweight higher than 
last week. Sales slow and prices lower were features of the 
hog market. Collections are fair. 


St. Louis.—The week has been good for all lines of job- 
The weather and other conditions are good 
for the country, and country merchants in their mail advices 
all refer to the unusual healthfulness of trade and the un- 
expected freedom of collections. The farming communities 
seem to have almost completely recovered from the bad effects 
of the prolonged drouth. While they suffered in many direc- 
tions, they have benefitted in many others. They have had 
good prices in produce and the regular smaller products of the 


farm, and have also been able to get together food ample for 
the care of their stock, unless the winter should be an ex- 
ceptionally severe one. Even then they will be able to pull 
through fairly well, as they have not had to do as much early feed- 
ing as was expected. Reports from the South and from the 
cotton belt generally indicate that the planters are in better 
than the average condition. They have had to ask but few 
favors outside of their local merchants and banks. In both 
groceries and provisions there has been a decided increase 
from both the agricultural and cotton belts of the South and 
West. Shoe factories are busy with orders ahead to keep them 
going until the holidays. Dry goods maintain an increased 
volume of trade, mainly for the better class of goods. Hats 
also are in good demand. Clothing has suffered some from 
the mild and uncertain weather. Hardware has a steady de- 
mand that shows no sign of diminishing, as building conditions 
are favorable. 

Denver.—Dealers in lumber and builders’ hardware re- 
port trade steady; drugs continue to show a satisfactory 
increase aver last year; dry goods, millinery, and boots and 
shoes are a little dull. Groceries and men’s furnishings con- 
tinue active. Owing to a general strike of iron founders and 
machine workers practically no machinery orders are being 
filled locally. Weather continues warm and retail trade gen 
erally unsatisfactory. Collections fair. : 
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Omaha.—Jobbers and wholesale dealers in hardware, dry 
goods, drugs, millinery, etc., report no material change in 
trade conditions. The active season has closed but collections 
are reported to be fairly good. In grocery circles business is 
termed phenomenally brisk and collections beyond expectations. 

Sait Lake.—Business continues satisfactory for the season 
in most jobbing lines and though retarded to some extent by 
continued mild weather, orders are fairly good both from trav- 
elers and by mail. October business will compare favorably 
with last year and show a fair gain. The beet sugar market 
is good, with factories very busy and the product moving 
freely. Collections are rather quiet, but money is in good 
supply and fair demand. 

‘Tacoma.—Four vessels cleared for foreign ports during 
the week. The exports amounting in value to $369,038. 
Water shipments, foreign and coastwise, from this port during 
October amounted in value to $2,529,308, and imports during 
October amounted to $1,134,860. 

Seattle.—Four cargoes valued at $558,411 left for Orient 
during the week. Local business good. 

San Francisco.—October exports from this port by sea, 
exclusive of those to Hawaiian Islands, show a larger value 
than for any month in past decade, approximating $5,800,000. 
Trade with Europe and the Orient has been particularly 
heavy. Twenty-six vessels cleared with grain. Pre-chartered 
ships continue to come in at 36 shilling 3 pence to 4o 
shillings. Tramp steamers are now obtainable at 33 shil- 
lings. In past four months 21 tramp steamers cleared from 
coast with grain, with nine at loading ports and 22 inward 
bound. mostly for grain. Late rains did some damage to beans 
and beets, but started the grass and helped the honey crop. 
Last public wool sales in interior realized eleven to twelve cents 


for best grades. Canning is over except for tomatoes, the 
pack of which will exceed early expectations.. Season has been 
good for curing fruits and the output will belarge. Wine men 
have had to pay high prices for grapes, which will be reflected 
later in rates for wine. Three whalers at hand, first of season, 
with 2,150 barrels sperm, 770 whale and 40,000 pounds of 
bone. Alaska salmon vessels arrived with 124,000 cases, 
making 1,183,900 cases for season. Week’s arrival of deep sea 
tonnage have been large, embracing 3 from Belgium, 4 from 
Germany, 3 from Great Britain, 5 from Australia and one from 
Baltimore. These have brought 30,000 tons of coal, and 
25,000 tons assorted freight. Steamer California sailed from 
Kahuilui on 22d for New York with 8,055 tons sugar, valued 
at $600,000. Steamer American makes special trip to Hono- 
lulu and back before going to New York, and may take salmon 
hence. 





Conditions in Canada. 


Montreal.—Unseasonably warm weather affects dry goods 
and clothing business somewhat, but general fall trade is brisk, 
with payments satisfactory. Increase is noted in cheese and 
butter exports. Call money firm at 5 per cent. 


Quebec.— Mild weather has helped some lines of business 
but hindered sales of dry goods, furs, etc. Collections are well 
up to the mark. 


Hamilton.—Wholesale and jobbing trade is good and at 
fair prices. Factories and foundries are busy, especially the 
latter, owing to delay in supply of steel earlier in the season. 
Retail trade fairly active in all lines. Produce in moderate de- 
mand and plentiful. 


Toronto.—There is no special movement in wholesale 
trade circles. The mild weather has slightly interfered with 
business in dry goods and furs. There are good sorting up 
orders in millinery, furnishings and underwear. Groceries, 
teas and coffees in fair demand. 


Halifax.—The fine open season is beneficial to produce. 
Shipments and fall trade is encouraging. Collections, however, 
not so satisfactory as last fall, more renewals on paper being 
asked for. 


St. Johm.—An incipient outbreak of small pox has had a 
disturbing effect on the business situation this week, and some 
apprehension is felt over it. Reports from the Bay of Fundy 
herring fishery are that the catch is large, and prospects of 
business there improved. 

Vancouver.—Trade, both wholesale and retail, continues 
fairly steady, and a further improvement is looked for in local 
quarters. . 

Victoria.—No particular change noticeable in business 
condition, but collections appear easier. 


Winnipeg.—Local wholesale trade fairly active and eastern 
representatives report a goodshowing. Money moves more freely. 


OCTOBER FAILURES. 


Large Total Due to a Few Exceptional Disasters— 
No Evidence of Unsoundness. 


Returns of insolvencies during the month of October em- 
phasize to a striking degree the importance of classification and 
detailed comparison in order to avoid misleading impressions. 
The bare statement that defaulted liabilities were $10;680,627, 
against $9,072,791 last year, and $5,665,745 in 1899, would 
convey the idea that business was on an unsteady foundation 
and serious commercial disasters were imminent. Yet, analy- 
sis of the month’s failures discloses the fact that more than 
half the defaulted indebtedness is accounted for by twenty-five 
large failures, and the average liability of all other insolvencies 
was only $5,984, which is less than the average of small fail- 
ures in the corresponding month of any previous year since 
these records were first compiled. 

LARGE AND SMALL FAILURES—OCTOBER. 


MANUFACTURING. 


Total. $100,000 and over. Lessthan $100,000. Av’ge. 
No. Amount, No. Amount. No. Amount. Small. 
1901... 205 $4,537,281 ll = $2,800,196 194 $1,737,085 $2,954 


1900.. 200 3,195,362 8 1,388,072 192 1,807,290 9,934 
1899.. 145 2,297,505 4 712,405 = 141 1,585, 100 11,241 
1898.. 176 7,146,710 12 9,911,123 164 1,635,587 9,973 


189 2,878,842 3 775,000 186 2,103,842 11,363 
1896.. 249 6,936,394 ll 2.447.293 238 4,489,101 18,861 
1895.. 252 6,901,941 16 5,172,050 236 1,729,891 7,330 
1894.. 255 4,118,566 5 1,034,774 230 3,083,792 12,335 
TRADING. 


1901.. 610 4,311,788 8 $1,424,501 602 $2,887,287 $4,796 
1900.. 541 5.351,188 9) 2,077,670 536 3,273,518 6,107 
1899.. 443 2,167,434 2 239,349 44) 1,928,085 4,372 
1898.. 605 5,097,533 4 1,775,686 601 2,321,847 3,863 
1897.. 664 4,944,357 2 1,139,000 664 3,805,357 0,730 
1896.. 979 7,416,822 5) 1,016,131 974 6,400,691 6,571 
1895.. 921 8,280,188 12 2,164,806 909 6,115,382 6,727 
1894.. 918 6,485,855 6 1,225,506 912 5,260,349 5,767 


ALL COMMERCIAL. 


1901.. 864 $10,680,627 25 $5,660,091 839 $5,020,536 $5,984 
1900.. 782 9,072,791 13 3,465, 742 769 5,007,049 7,291 
1899.. 610 5,665,745 8 1,851,754 602 3,813,991 6,335 
1898.. 800 14,126,754 18 9,041,709 782 5,085,045 6,503 
1897.. 875 9,577,751 8 3,165,494 867 6,412,257 7,395 
1896.. 1,254 14,880,266 16 3,463,424 1,238 11,416,842 9,222 
1895.. 1,189 15,386,750 29 7,464.067 1,160 7,922,683 6,829 


1894.. 1,189 10,738,174 1] 2,260,280 1,178 8,977,894 7,621 

Among manufacturers there was the failure of a light and 
power company for $670,000, two in lumber for $458,000, one 
in iron for $250,000, a car works for $168,000, a mason for 
$318,000, two in leather for $380,000, one in brewing for 
$125,000, a lamp manufacturer for $247,000, and one in shirts 
for $180,000. Special causes must have contributed to the 
downfall of these concerns, as it is well known that building 
operations have been most actively prosecuted, iron and steel 
manufacturing nothing less than phenomenal, and footwear 
shops never before experienced such a deluge of orders. Out- 
side these few instances, the table by branches of business 
makes a good showing, even in comparison with years of light- 
est defaults. In woolens and cottons there was practically no 
disturbance, and in liquors, milling, printing and chemicals 
the losses were trifling. Although seemingly paradoxical, it 
is undoubtedly the fact that the great prosperity of late has 
precipitated many failures—unparalleled demand making it 
often impossible to meet contracts, and where extensions could 
not be secured resulting losses were severe. 

Trading failure figures. were similarly distorted by a few 
large defaults including a lumber dealer for $450,000, and one 
in liquors for $240,000. A cattle dealer for $149,000, a coffee 
house for $115,000, and a failure in hides for $100,000 were 
probably all due to speculative operations in those staple 
products. In hardware, cement and pianos there were three 
suspensions aggregating $360,000. Deducting these few large 
defaults, the trading average fell to $4,796, which is a better 
showing than last October’s by $1,311, and but a trifle above 
the banner year, 1899. Even including the few large failures, 
total trading losses were smaller than last year’s, and this is 
surprising because the after effects of the drouth and the strike, 
as well as the lateness of the cotton crop, were all calculated 
to swell insolvencies. 

In the third class, covering brokers, transporters, etc., there 
is included a grain handler at the West for $800,000, a cotton 
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FAILURES BY BRANCHES 





OF BUSINESS—OCTOBER. 













































































NUMBER. LIABILITIES. AVERAGE 
RAS AS TUNERS, 1901.) 1900.| 1809.) 189s.| 1897. 1901. 1900. 1899. 1898. 1897. 1901. 
Iron, Foundries and Nails........... 2 3 a 2 4 $251,500 ‘| Sa rs $65,000 $25,000 || $125,750 
Machinery and Tools.......... eneen 6 15 7 14 18 204,533 232,986 $68,741 822,000 134,368 ’ 
Woolens, Carpets and Knit Goods.... 3 1 l 9 i 6,899 5,000 15, 1,987,600 5,000 2,299 
Cottons, Lace and Hosiery........... me 1 na 4 |. aaa Daet >. ohemee 70,1: _ i 4 are 
Lumber, Carpenters and Coopers. .... 32 31 28 28 33 687,003 476,435 656,727 535,715 321,918 21,468 
Clothing and Millinery...........-... 32 29 20 18 21 589,452 227,396 546,498 195,380 364,390 18,420 
Hats, Gloves and Furs..............- 5 3 3 3 4 29,000 67,500 19,000 15,500 31,500 5,800 
Chemicals, Drugs and Paints......... 4 4 2 5 6 11,603 37,839 43,000 61,670 94,600 2,900 
Printing and Engraving............. 10 7 10 9 15 ‘ 12,487 57,414 21,248 155,100 6,419 
Milling and Bakers ........... niaidn ll 16 7 6 ll 58,008 1,602 20,489 49,000 80,880 5,273 
Leather, Shoes and Harness ......... y 12 8 14 y 429,513 263,578 114,669 1,312,801 62,560 49,923 
Liquors and Tobacco. ............-.-. 11 14 4 9 7 209,867 380,656 58, ,800 443,500 19,078 
Glass, Earthenware and Bricks.... .-.. 4 2 4 3 9 106,205 21,000 33,086 28,500 142,011 26,717 
MF GN i icbstiievindsddviaeceddes 76 62 51 52 50 1,889,500 1,378,621 564,081 1,802,373 990,015 24,860 
Total Manufacturing. ............ 205; 200; 145! 4176) 189)| $4,537,281) $3,195,362) $2,297,505) $7,146,710| $2,878,842 $22,133 
TRADERS. 

Game Bs ov ddidinctoncercrvcece 82 91 52} 116 97 $530,113 $467,028 225,070 $676,559 $590,153 $6,464 
Groceries, Meats and Fish............ 143; 150; 110; 145/| 148 470,807 414,214 306,378 434,849 355,612 3,292 
Hotels and Restaurants.............. 34 35 32 22 31 154,183 500,464 103,366 116,543 126,112 4,534 
Liquors and Tobacco. ................ 74 59 64 61 60 510,594 309,858 344,528 241,451 457,959 6,899 
Clothing and Furnishing............ 43 30 21 43 53 283,468 307,540 144,298 324,806 343,873 6,592 
Dry Goods and Carpets....... nakadl 41 24 22 39 47 407,872 555,057 348,246 1,967,302 1,484,993 9,948 
Shoes, Rubbers and Trunks. ......... 23 26 14 29 42 264,853 92,996 64,575 403,904 262,769 11,515 
Furniture and Crockery............. 12 19 y 14 18 146,198 98,071 60,074 58,794 60,075 12,183 
Hardware, Stoves and Tools ......... 28 17 17 31 30 A 941 77,872 269,499 268,525 10,995 
Drugs and Paints............. isewhal 35 21 34 $2 39 114,332 17,515 197,259 168,480 169,503 3,266 
Jewelry and Clocks.............cccee ll 5 ll 7 7 18,224 50,721 22,400 , 3,304 
DOGS GE FUGUE o ccccactcccccssesce 1 4 4 4 6 500 6,600 50,756 11,200 17,800 500 
Hats, Furs and Gloves............... 2 6 2 2 3 3,851 112,128 28,500 3,5 209,000 1,925 
Be dntbteteci sec eacaheccdiien 81 54 51 60 83 1,080,807 2,306,552 165,791 398,186 567,483 13,343 
PES RE ictitxas teensy sonel 610| 541) 443) 605) 664)! $4,311,788} $5,351,188 | $2,167,434) $5,097,533 | $4,944,357 $7,068 
Brokers and Transporters............ 49 41 22 19 22 1,831,558 526,241 1,200,806 1,882,511 1,754,552 37,378 
Total Commercial................ 864 782} 610] 800) 875)| $10,680,627 | $9,072,791 | %5.665.745 | $14.126,.754 | $9,577,751 $12,361 

{Nore.—Iron, Woolens and Cottons include all the branches of those manufactures ; Machinery includes implements and tools ; Lumber includes saw, plan- 

ing, sash and door mills, carpenters and coopers ; Clothing includes millinery and furnishings; Hats include furs and gloves; Chemicals include drugs, 

fertilizers, paints and oils; Printing and Books include engraving and maps; Milling includes baking; Leather and Shoes include makers of harness, sad- 





diery, trunks and rubber _— ; Liquors include tobacco, wines, brewers and 
include meats aud fish; Hote 


r; (zlass includes earthenware, pottery, brick, lime, and cement; Groceries 


ls include restaurants; Dry Goods include carpets and curtains ; Furniture includes crockery; Hardware includes stoves and 


tools ; and Jewelry includes clocks and watches. Brokersinclude all real estate, note, insurance, or produce dealers whose main business is not the handling 
of actual products, and Transporters include al] except incorporated railway companies. | 





factor ana . cattle commission man at the South for about 
$100,000 each, two real estate dealers for $270,000, and a 
physician for $150,000. These disasters account for most of 


the total in this class, which was much larger than in 1900, but 
little more than in 1899, and on a par with the two earlier 
years. Bankruptcies in this class are not far reaching in their 
effect, as a rule, seldom involving many concerns in regular 
business channels. Banking defaults numbered 5 with an in- 
debtedness of $76,777, against two defaults for $550,000 a 


year ago. ALL COMMERCIAL. 


* 1901. 1900. 1899. 1898. 1897. 1896. 
Jan $11,220,811 $10,304,464 $7,721,897 $10,451,513 $18,359,585 $21,735,743 
Feb. 11,287,211 9,931,048 9,012,607 9,500,641 13,672,512 13,130,451 
Mch. 9,195,464 12,787,061 10,417,527 12,994,411 15,975,814 22,558,941 
Apl. 5,571,222 9.761.869 5,790,096 9,367,802 17,613,477 12,497,697 
ay 7,990,423 23,771,151 3,820,686 11,130,079 11,319,389 12,296,348 
June 10,539,559 8,191,859 5,300,120 14,000,193 14,752,010 15,640 
July 7,035,933 9,771,775 4,872,197 10,101,455 7,117,727 15,561,095 
Aug. 9,458,866 7,323,903 5.789.091 6,078,655 8,174,428 28,008,637 
Sept 8,261,373 10,024,318 6,979,684 8,924,668 10,309,033 29,774,917 
Oct. 10,680,627 9,072,791 5,665,745 14,126,754 9,577,751 14,880,266 


Bs: esunae ,300,316 8,046,848 8,110,475 11,610,195 12,700,856 
mee: socuck 15,255,118 17,463,391 15,876,253 15,850,150 27,361,381 
MANUFACTURING. 

1901. 1900. 1899. 1898. 1897. 1896. 
Jan. $4,700,984 $3,194,233 $2,209,568 $3,054,055 $8,572,946 $8,585,696 
Feb. 4,398,741 4,257,638 4,325.548 3,639,339 7,107,041 5,502,308 
Mech. 3,404,497 5,950,682 4,206,948 6,952,762 6,732,157 9,419,322 
Apl. 1,997,694 4,514,003 2,775.659 5,034,708 12,437,979 6,652,521 
May 2,393,726 3,412,320 1,322,466 5,287,701 4,599,845 4,624,228 
June 4,795,406 3,276,589 1.883.165 6,799,579 6,365,010 8,209,984 
July 3,240,128 5,177,682 1,903,644 4,303,665 2,547,540 7,568,940 
Aug. 4,611,870 2,945,607 1,850,579 1,881,233 3,583,367 13,100,249 
Sept. 3,215,391 4,494,101 1,653,754 3,923,199 3,315,917 11,810,007 
; Oct. 4,537,281 3,195,362 2,297,505 7,146,710 2,878,842 6,936,394 
Dy” “detatis 3,883,165 2,986,626 3,223,613 4,331,380 4,659,615 
ee 7,400,760 3,376,702 6,297,797 5,393,064 11,394,587 
TRADING. 
1901 1900. 1899. 1898. 1897. 1896. 
Jan. $5,311,804 $6,079,045 $5,270,292 %7,022,014 $9,386,957 $12,142,629 
Feb. 4,444,873 4,810,258 4,349,330 5,148,032 6,133,258 6,606,076 
Mch. 4,796,229 5,429,344 5,417,996 5,300,769 8,526.389 12,675,607 
Apl. 3,168,823 2,441,451 2,495,899 3,987,467 4,658,564 5,529,745 
May 3,500,966 5,619,082 2.413,235 5,087,995 4,839,010 7,094,767 
June 3,641,512 3,640,461 3,064,612 6,410,349 7,733,065 7,324,786 
July 3,353,914 3,324,366 2,254,622 3,371,414 4,140,366 6,906,335 
Aug. 4,174,102 3,585,667 2,873,741 3,819,156 4,176,868 9,056,008 
Sept. 3,928, 4,635,107 3,513,851 4,404,852 4,514,894 12,775,874 
Oct. 4,311,7 5,351,185 2,167,434 5,097,533 4,944,357 7,416,822 
ms *Sedaed 7,506,358 3,846,108 3,977,051 5,452,595 7,480,238 
eee oe 6.993.265 11,257,651 8,291,420 9.993.584 14,037,733 


In the table of monthly liabilities for a series of years the 
October total proves to be the largest since February, and ex- 
ceeds eight months last year. December was the only month 








in 1899 with a heavier aggregate, and seven months of 1898 
made better exhibits. In the four earlier years, however, it 
was unusual to find as small a total for any month, while Octo- 
ber, 1895, was 47 per cent. larger, and October, 1893, was 175 
per cent. larger. Carrying the comparison back to years of 
serious misfortune makes current conditions appear most 
favorable, especially when it is considered that the firms in 
business and capital invested constantly increase and a com- 
mensurate rise in the number and amount of insolvencies 
might be expected if other things were equal. 

Hence, the moderate increase in number of defaults is not 
ever alarming. Continued activity in business, and well 
distributed prosperity, has made it possible for many thrifty or 
‘fortunate men to start in business for themselves, thus bringing 
forward a constant addition to the number of concerns. Of 
all these beginners, some are unable to make a success of 
their undertaking, and ultimately contribute to the record of 
failures. Moreover, they increase the insolvencies by causing 
for a time greater competition and lower prices among older 
houses, which are not always able to sustain the losses of even 
a small share of their former profits. It is also obvious that 
each default leaves unpaid creditors, and sometimes a solvent 
house may be so extensively involved by the failure of a customer 
that it also goes to the wall. Owing to these obvious facts 
there must be at all times, in good seasons as well as bad, a 
regular crop of disasters, and the increase or decrease from a 
medium point is the index of healthy business conditions—not 
by any means the entire aggregate losses. 

Canadian defaults during the month of October were slightly 
below the average in number and exceptionally light in aggre- 
gate indebtedness. There were 118 defaults with liabilities of 
$594,070, against 106 in the same month of 1900, with liabili- 
ties of $837,025. Most striking improvement was shown in 
the manufacturing division, only 18 failures occurring with a 
total indebtedness of but $85,421. Last year there were 26 
defaults for $230,470. Of traders the number was rather large ; 
98 firms suspending, but the liabilities of $501,049 were not un- 
usually heavy. In the same month of Igoo there were 77 de- 
faults in this class owing $513,286. Of other commercial 
failures, not properly included with the two principal classes, 
there were two failures for $7,600, against three for $93,269 in 
October, 1900. While exceeding four other months this year 
in number of insolvencies the total liabilities for October were 
smaller than in any other month except July. 
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MONEY AND BANKS. 


Rates Rise Slightly—Gold Exports to Paris—Foreign 
Conditions. 


The event of first importance was a moderate export of gold. 
That the rate of foreign exchange should harden to this point 
at the season when shipments of wheat and cotton are heaviest, 
indicates unmistakably the altered position of the United States 
in international finances. The approaching installment on 


British consols taken by American investors was an element; 
the addition to the French debt was another; disturbance in 
Germany’s industries also contributed to the general demorali- 
zation abroad, and New York was called upon to buy back 
more of the domestic securities formerly held abroad. In the 
long run all these influences will contribute to strengthen this 
country’s position, but for the time there is a call for funds 
which has a tendency to harden rates in this market. This in 
itself is by no means a misfortune, and if some stock market 
speculations are restricted, the legitimate business of the nation 
will not suffer. Steadily better collections prevent much re- 
newal of commercial borrowing, and the proportion of loans in 
mercantile lines is not as heavy as the volume of business 
would suggest. 

Call loans rose to 4 per cent., at which rate most of the late 
business was transacted. In the early part of the week 3% per 
cent. was the ruling figure. Time money also became firmer, 
the better class of railway securities securing accommodation at 
4% per cent., and half industrials commanded 5 per cent. 
The supply of mercantile paper was light, and rates were un- 
changed at 4% to 5 per cent., according to the endorsement. 


FOREIGN EXCHANGE. 

Firm rates were maintained until gold was actually engaged for ship- 
ment to Paris. This consignment was on the usual triangular arrange- 
ment by which London draws on New York for payment of its obliga- 
tions in Paris. There is no reason to anticipate a heavy movement, as 
any decided hardening of rates in the local money market would make 
loans abroad unprofitable. The present situation is abnormal for the 
season, arising from the heavy short account in exchange, the foreign 
loans in connection with recent financial operations, the approaching in- 
stallment on British consols, French debt increase, German industrial 
crisis, and the general demoralization of European monetary affairs. 
Supplemented by small corn exports and tardy outgo of cotton, these in- 
fluences naturally produced a high rate of exchange. The sharp rise in 
the Bank of England’s rate brought firmness at the close. 

; Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.833 4.833 4.832 4.834 4.832 4.833 
Sterling, sight.... 4.863 4.865 4.863 4.863 4.86; 4.86; 


Sterling, cables... 4.873 4.87 4.87 4.87 4.874 4.874 
Berlin, sight...... 95 954 95.44 95.44 95.44 9544 
Paris, sight ...... *5.158 5.158 *5.1568 *5.158 *5.15$ *5.154 


* Less 1-16 per cent. 


DOMESTIC EXCHANGE. 
Rates on New York are as follows: Chicago, 20 cents discount ; Boston, 
5 cents discount; New Orleans, commercial $1.25 discount, bank $1 
remium ; Savannah, buying at ¢ discount, selling at par; Cincinnati, 
tween banks 30 cents discount, over counter 60 cents premium; San 
Francisco, sight 10 cents, telegraphic 12 cents; Charleston, buying at 
1-16 discount, selling at 1-10 premium. 


SsSiLvEeR BULLION. 

According to Pixley & Abell, British exports for the year to October 
17th were £6,257,910 to India, against £4,912,272 last year; £590,212 to 
China, against £971,364 a year ago: £296,034 to the Straits, against 
£496,794 in 1900; a total of £7,154,156, against £6,380,430 last year. A 
further decline occurred at the outset, but subsequently there was 
id from the worst point, though the market still rules exceedingly 


w 

Sat. Mon. Tues. Wed. Thurs. _ Fri. 
London price........ 26.37d. 26.50d. 26.56d. 26.62d. 26.56d. 26.50d. 
New York price..... 57.12¢. 57.25¢. 57.37¢e. 57.62c. 57.75¢. 57.50. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on hand in 


excess of certificates outstanding, and exclusive of the $150,000,000 re- 
demption fund, compares with earlier dates as follows: 


Oct. 31, 1901. Oct. 24, 1901. Nov. 1, 1900. 
Gold owned.......... $108,079,926 $102,411,594 $92,670,174 
Silver owned ........ 13,833,414 15,199,998 6,837,194 


A rapid rise appeared in gold holdings toward the end of the month, 
but silver showed considerable loss. There was an increase in United 
States notes to $7,970,703, but deposits in National banks were little 
changed at $110,994,172. A sharp advance is reported in the net avail- 
able cash balance, which closed the month at $173,782,622, against 
$167,439,740 a week ago, and $169,919,880 when the month opened. 
During the last few days of October treasury disbursements fell off 
a but receipts were firmly sustained, bringing the surplus 
up sharply. The entire month’s business was: Receipts $49,831,950, 
expenditures $40,530,000, surplus $9,301,950, against only about 
$3,500,000 in the two preceding years, despite the reduction of taxation. 


FOREIGN FINANCES. 

British consols at the lowest price in thirteen years indicates that Gov- 
ernment finances are not in very satisfactory shape, and on the continent 
there is even more stringency, gold being drawn from London very 
heavily of late. An increase in the debt of France was not encouraging, . 
and the bad position of the copper stocks affected speculative markets 
most adversely, — on the continent. Large quantities of gold 
left London and New York for Paris. The advance of 1 per cent. in 
the Bank of England’s discount rate indicates the view held by its offi- 
cials regarding the outlook abroad. The Bank lost £696,000 in gold 
holdings, and the loan item was expanded by preparations for monthly 
settlements. The Sank of France ince its gold holdings, but also 


heavily swelled its loans. Call money at London rose to 2 per cent. and 
time money to 3} to 33. At Paris there was an advance to 3 per cent., 
but Berlin was easier at 23. Speculative markets were demoralized by 
the Bank’s action. 


NEV YORK BANK AWVERAGES. 
Striking changes occurred in last week’s bank statement that were not 
at all on the lines indicated by events during the regular course of busi- 
ness. Probably the sharp rise in loans was due to-.foreign exchange 
operations, but the gain in cash is less comprehensible since the move- 
ment was known to be adverse. Bank note circulation made further 
strong gains. The reserve is still exceedingly high for the season. 











Week’s Changes. Oct. 26, 1901. ‘Oct. 27, 1900. 
DD. cesestncand Inc. $9,650,500 ,589, 700 $793,384,600 
Deposits............. Ine. 9,382,000 954,496,100 843,391 ,500 
Circulation .......... Ine. 386,500 31,763,200 30,560,000 
Specie............... Inc. 1,000,900 182,942,800 158,933,700 
Legal Tenders....... Inc. 592,000 70,394,400 57,946,000 
Total Cash ..........Ine. $1,592,900 $253,337 ,200 $215,879, 700 
Surplus Reserve. .... Dec. 752,600 14,713,175 6,031,825 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $71,973,000, a decrease of 
$95,600; deposits $77,600,800, an increase of $99,400; deficit reserve 
$1,774,100, a decrease of $389,250. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $4,007,’exports $596,245; gold 
imports $161,563, exports $35,000. Since January Ist: Silver imports 
paging A exports $39,250,490; gold imports $4,302,623, exports 


’ 


a seasinaltidiagalen 


THE STOCK MARKET. 


Stubborn stocks as a rule refused to reflect the unusual con- 
dition of the money and foreign exchange markets. At this 
season there has of late years been a movement: toward this 
country of the precious metal, and’ with the decline of 
exchange there was ease of money which greatly facilitated spec- 


ulative operationsin Wall Street. The fall advance was looked 
upon as a certainty, except when political uncertainty delayed 
price changes until after the first week of November. This 
year there is no pronounced ease in the money market, nor do 
exports of gold indicate that rates will be cut in the near future. 
Although foreign absorption of gold is in no wise alarming and 
will hardly attain serious proportions, yet active domestic de- 
mand will help to sustain rates, at least until the western 
reserves gravitate back to this centre. Hence quiet and fairly 
steady conditions in the stock market are most gratifying 
evidences that security values warrant present quotations. 
Recent railway returns, together with exceptional business 
activity, promise good dividends, and the week has brought 
particularly good news as to the coal roads. Record breaking 
output at the mines does not produce excessive stocks, and 
there is evidence of a steady growth in the export trade of this 
mineral. 





The following table gives the closing prices each day for ten active 
stocks, and also the ave for sixty railway, ten industrial, and five 
city traction and gas ‘stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 
of last year: 




















1900. Sat. Mon. Tues. Wed. Thurs. _ Fri. 

Atchison, pfd.... 89.00 96.62 96.00 96.37 96.50 96.50 9662 
Ek RSE a 26.50 41.50 40.62 41.00 41.62 41.37 41.62 
es FU np doccsese 146.62 170.87 167.87 168.75 170.12 169.25 169.75 
Rock Island ..... 120.87 143.25 143.00 142.00 143.75 142.50 143.00 
Missouri Pacific... 71.50 97.87 96.50 97.75 98.75 98.00 98 25 
Union Pacific.... 80.50 101.75 99.75 100.50 101.75 100.62 101.25 
DOE ocicc cobesc 146.50 119.62 117.75 117.87 118.87 118.25 117.25 
Brooklyn Rapid.. 86.37 60.75 60.50 62.00 62.37 62.87 62.87 
hattan ...... 15.00 119.25 120.25 120.50 121.75 122.87 123.87 

U. S. Steel....... eoee 42.37 41.25 41.62 41.75 41.62 41.75 
Average 60-...... 84.87 100.45 99.66 100.18 100.72 100.70 100.91 
ee 10..:... 66.47 64.60 63.70 64.16 64.36 64.05 64.00 

ai 5....-- 134.77 131.10 130.39 130.99 132.09 130.87 131.35 
BE ha sack cd'vtae 1,35 334 636 521 535 331 370 


MAREKET FOR BONDS. 

Quotations have been wonderfully well maintained, and investment 
buying on account of November interest disbursements was a feature. 
The Pacific issues and Atchison were among the most active. Govern- 
ment bonds are firmly held with only moderate dealings, and Secretary 
Gage’s offer to resume: purchases promises to reduce the available 
supply still further. 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 191 and in Canada 21, 
total 212, against 269 last week, 260 the preceding week, and 221 the 
corresponding week last year, of which 198 were in the United States 
and 23in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 

Oct. 31, 1901. Oct. 24,1901. Oct. 17,1901. Nov. 1, 1900. 





Over Over Over ; Over 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
eS outs 26 73 32 109 35 84 31 8U 
South ......i. 15 52 20 58 16 62 15 38 
i a a 13 52 20 59 17 64 14 59 
Pacific ...... é 2 14 2 14 6 19 2 21 
United States. 56 191 74 240 74 229 62 198 
Canada ....... 4 21 ll 29 4 31 2 23 
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THE PRODUCE MARKETS. 


Sumewhat Easier Prices Prevail for Staples, with 
the Exception of Corn. 


Quiet conditions and a tendency toward lower quotations 
prevailed in the markets for these commodities, though there 
was a sharp advance in corn. Improvement in this grain was 
not to be explained by any increase in foreign buying, for last 


week’s freer movement was followed by very light exports this 
week. Poor husking returns are responsible for the hardening 
prices. Wheat has receded from its best position, but lower 
prices did not bring a corresponding gain in shipments, although 
this was not surprising since the outgo for the crop year has 
already reached an enormous tonnage. The week has been 
devoid of any important developments in the grain market, 
speculative operations being of but moderate proportions. 
Meats eased off to a more reasonable level, but the entire range 
of pork products is still phenomenally high. A sharp reaction 
in cotton was not surprising in view of the free port receipts 
which continue far in excess of last year’s. Foreign industrial 
conditions were also unfavorable, and the threatened troubles 
at Fall River had a depressing influence. Estimates of the 
crop were increased, and the numerous reports that cotton 
was being held back were not calculated to produce the higher 
prices desired by the holders. With receipts at Brazil ports 
already two and a half million bags larger than in the two 
previous years, it was natural that coffee should lose some of the 
recent remarkable rise, and option trading fell back to a more 
normal aggregate. 

The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri 

Wheat, No. 2, elevator.... 77.37 77.00 76.75 -76.62 76.75 76.62 
Corn, o oe .--- 62.12 61.50 63.00 63.37 6387 6375 
Cotton, middling uplands.. 8.37 8.19 800 7.94 794 787 

Mi accascosees Gane 7.65 7.54 7.44 7.47 7.41 
Lard, Western............ 9.45 9,20 9.10 9.10 9.10 9.10 
Pork, mess.............-- 15.50 15.00 15.00 15.00 1500 15300 
Sy I ic ek os ctodceawa ae 6.40 6.50 6.40 6.40 6.40 
Coffee, No. 7 Rio.......... 6.62 6.75 6.68 6.62 6.56 6.56 


The prices a year ago were: wheat, 77.37; corn, 44.00; cotton, 9.56; 
lard, 7.45; pork, 12.50; hogs, 4.90; coffee, 8.37. 


GRAIN MOVEMENT. 
Wheat came forward more liberally than in either the previous week 
or the same week last year, and while Atlantic shipments exceeded those 


of 1900, there was a loss from last week’s free movement. Arrivals of 
corn are little more than half the interior movement a year ago, and 
shipments have fallen to about the bottom point for the crop year. 


In the foliowing table is given the movement each day, with the 
week’s total, and similar figures for 1900. The total for the last five 
weeks is also given, with comparative figures for last year. The re- 
ceipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 














WHEAT. FLOUR. Corn. 
=_— me. — a  ienaaaciag, Lo a 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Friday .......... 1,061,325 141,140 24,944 396,075 108,759 
Saturday........ 1,075,045 132,467 63,613 370.973 172,338 
Monday ......... 1,423,853 396,016 36,887 453,693 16,080 
Tuesday ........ 1,249,558 232,905 34,696 416,300 132,721 
Wednesday ..... 1,142,809 170,777 14,588 302,085 61,597 
Thursday ....... 1,108,000 357,000 32,000 278,000 7,000 
Total............ 7,060.590 1,430,305 206,728 2,217,126 498 495 
‘+ last year.... 5,537,602 881,145 261,192 3,838,020 3,328,631 
Five weeks...... 34,985,023 8,905,750 1,061,066 13,522,738 4,572,284 
‘* last year... 32,793,461 7,329,036 1,324,665 22,262,678 13,696,978 


The total western receipts of wheat for the crop year thus far amount 
to 121,508,845 bushels, against 107,485,691 bushels during the previous 

ear. Atlantic exports of wheat, including flour, this week were 
2,360,581 bushels, against 2,808,168 last week, and 2,056,509 bushels a 
year ago. Pacific exports were 2,236,924 bushels, against 1,573,823 last 
week, and 1,587,543 last year. Other exports 420,598 bushels, against 
440,392 last week, and 41,769 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 103,380,847 bushels, against 
62,542.09: last year; the official returns being used for three months, 
and our own reports added since October 1. 


THE WHEAT MARKET. 

Last week’s statistics were not entirely encouraging, and quotations 
receded from the best point. There was an increase of 1,311,000 bushels 
in the American visible supply, raising the total domestic stocks to 
40,704,000 bushels, against 59,773,000 a year ago. Ex; orts from all 


surplus countries were 7,456,134 bushels, aguinst 8,804,072 in the previous 
week, and 8,132,978a year ago. Decreaxe was most noticeable at Russian 
and Danubian ports. Condition of the Argentine crop has been a 
sustaining feature of late, but low prices in Great Britain proved an 
offset. At the Northwest there was much unsettled weather that 
interfered with the movement, and winter wheat planting at afew points 
did not progress well. These fragmentary rumors were responsible for 
many small price fluctuations. It was estimated at some live stock 

ints that present meat prices made wheat worth a dollar per bushel 

or fodder. 


TrHaEe CORN TRADE. 
After going off rather sharply on Monday, corn recovered more than 
it lost, and advaneed to about twenty cents a bushel above last year’s 
It was not surprising that foreign buying became restricted, and 


price. 





the lower tendency of meats was another weakening influence that was 
resisted without any distinct explanation beyond the speculative opera- 
tions. Supplies are so limited that ventures on the sbort sidé include 
too much risk. Reports from points where husking is in progress were 
not very bright. Last week’s shipments from all surplus countries 
were 2,249,286 bushels, against 1,222,033 in the preceding week, and 
3,858,651 a year ago. The good gain over the preceding week was from 
this country and Argentina, while the loss from a year ago was entirely 
in domestic shipments, Argentine exports rising. There was scarcely 
any alteration in the American visible supply. 
MEATS AND DAIRY PRODUCTS. 


Liquidation of the long interest and large commitments on the short 
side of the Chicago market resulted in a much lower range of prices for 
pork products. Cash dealing naturally halted during the drop, buyers 
waiting for the best possible terms. Stocks are nut excessive, and 
there is evidence of a well sustained consumptive demand. Unques- 
tionably the market has been forced to an unreasonable point, and 
restoration of a normal position would be beneficial to legitimate 
business. Dairy products are still firmly held, and first quality fresh 
eggs are scarce and high. 

COPFPEE CONDITIONS. 

Speculative vehemence quieted down somewhat and option trading 
ceased to surpass all records of the last decade, but the volume of busi- 
ness held well above the average for recent years. While there was a 
slightly lower range of prices, the market may still be considered firmly 
sustained. Brazil receipts since July Ist, however, are 50 per cent. 
larger than in either of the two preceding big crop years. 

RAW AND REFINED SUGAR. 

Shading of prices was general, although the American Co. was slow to 
follow the cut in hard sugar. Supplies are liberal at all points, 
and the European beet crop is reported very heavy. Large quantities 
of Hawaiian sugar are also en route for New York. 


THE CO'TTON MAREET. 

A further decline occurred, making a drop of $3 per bale within a 
very short space of time. Notwithstanding the often repeated state- 
ment that planters are holding back for better prices, it is found that 
port receipts are running well ahead of last year’s. The actual cotton 
in sight is | ss than in either of the two preceding years, but the crop 


is known to be late, and the difference will soon be made up if the 
port movement continues at the present rate. Both domestic and 
foreign reports from spinning centres are disturbing, but southern con- 
sumption continues heavy, and with a strike averted at Fall River the 
market will probably steady. 


October 
In U. S. Abroad & Afloat. Total. increase. 

1901, Oct. 26.... 1,189,559 875,000 2,064,559 1,049,934 
1900, ‘ 26.... 1,150,575 1,055,000 2,214,575 1,223,614 
1899, ‘* 27.... 1,485,144 1,582 000 3,067,144 697,673 
1898, ‘* 28.... 1,600,288 1,495,000 3,095,288 1,311,739 
1897, “: @..<0 Law 1,079,000 2,286.615 985,584 
1896, ‘** 30.... 1,570,854 1,177,000 2,747,854 920, 132 
1805, ‘* 31.... 1,817,319 1,675,000 2,992,349 802,053 


On Oct. 26th 2,367,876 bales had come into sight, against 2,711,418 
last year, and 2,631,484 two years ago. ‘This week port receipts have been 
414,930 bales, against 296.874 in 1900 and 231,358 in 1899. Takings by 
northern spinners have been 241,040 bales, against 247,426 a year ago, 
and 404,048 two years ago. 

- oe — 


RAILROAD EARNINGS. 


Traffic earnings of all railroads in the United States reporting for the 
three weeks of October are $28,970,260, a gain of 7.2 per cent. over 


- last year and 16 9 per cent. over 1899. A heavy movement of merchan- 


dise continues in all directions. Earnings of all classes of roads are 
greater than ever before, except Grangers, which are slightly below 
1899, owiug to a lighter grain traffic this year. Trunk lines report a 
considerable increase in earnings, as do Southern and Southwestern 
roads. The increase on Northern Pacific, the only Pacific road reporting 
is very large, and about the same in comp:rison with both preceding 
years. Earnings of roads reporting by sections or chief classes of freight 
are given below compared with last year, and percentages showing com- 
parison with 1899: 























October Per Cent. 

1901. 1900. 1901-00. 1900-99. 

Trunklines. $3,550,217 $3,344,202 Gain $206,015 6.2 +15.4 
Cent] W’n.. 3,813,013 3,630,490 Gain 132,523 ba 3.6 —+-+-14.3 
Grangers... 3.885,580 3,650,289 Gain 235,291 +64 — Ll 
Southern... 7,833,492 7,429,724 Gain 403,768 + 5.5 -+-17.4 
South W’n.. 6,{/25,797 6,547,976 Gain 377.821 + 5.8 +28.6 
Pacific...... 2,957,161 2,373,235 Gain 583,926 +246 +24.4 
U.S. Roads.. $28,970,260 $27,025,916 Gain $1,944,344 + 7.2 +169 
Canadian... 2,363,000 1,824,000 Guin 539,000 +33.2 +13.9 
Mexican.... 1,206,636 1,209,826 Loss 3,19) — 3 + 1.0 
Total .... $32,539,896 $30,059,742 Guin $2,480,154 + 83 +15.6 


‘RAILROAD TONNAGE. 
The loaded car movement at St Louis and Indianapolis continues very 
heavy and freight traffic on western roads is the largest ever known. 
Traffic is large both east and west. Gruin shipments east continue 


light. Westbound there is avery heavy tonnage in both high and low 
class freights. Below is given the number of loaded cars handled for 
the week at St. Louis and Indianapolis compared with preceding years : 











—- -St. Louis- ~ ~—< Indianapolis 

19v1. 1900. 1809. 1898. 1901. 1900. 899. 898. 
Sept. 28.. 54,261 56,762 56,055 47,268 21,495 22,908 22014 23,157 
Oct. 5.... 52,564 55,902 56,718 46,919 23.085 21,644 23,233 22,912 
Oct. 12... 51,743 55,476 55,5 47,922 22,684 21,516 22,836 23,033 
Oct. 19 .. 53,482 54,025 57,242 47,127 22,150 22,134 22,719 24,476 
Oct. 26 .. 52,702 44,906 57,602 46,829 23,295 


22,247 23,591 
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THE INDUSTRIES. 


No Sign of Decrease in Steel Making—Car Shortage 
the Only Drawback. 


Serious difficulties are recorded in handling the finished 
products of iron and steel mills, and this scarcity of cars and 
motive power is a growing evil. In theeffort to provide more 
rolling stock, the railroads add to the pressure on producing 
capacity, and there is evidence of full occupation for many 
months of 1902, even if no more business appears. Labor 
controversies are absent from the situation as to steel making, 
while rational action seems to prevail among textile workers. 
Woolen mills are well engaged, and taking raw material 
freely, while heavy-weight goods are not delivered as promptly 
as many dealers wish, resulting in a few cancellations. In 
the footwear industry exceptional prices for leather and 
hides advanced shoes, but shipments from Boston go for- 
ward freely, amounting to 95,856 cases against 81,345 a year 
ago, according to the Shoe and Leather Reporter. 





> 





IRON AND STEEL. 

Quotations are firmly maintained, and in many steel products a pre- 
mium above list prices is readily secured for early delivery. Business 
running into next year, however, is conducted on a conservative basis, 
and mills do not inflate prices. Discussion is rife as to steel rails, many 
makers advocating an advance to #30. Reports that contracts for two 
million tons have been placed for next year’s delivery are vigorously 
contradicted, but no oue denies that forward engagements were never 
larger. The railways are also seeking additional rolling stock, and in 
the matter of freight cars it is difficult to exaggerate the amount of 
orders on the books of manufacturers. In structural shapes the demand 
for bridges continues liberal, and the sales of pipe continue beyond the 
customary date owing to the lateness of frost which makes outdoor work 
possible beyond the usual time. Domestic producers are not distressed 
by the import of German billets, since orders are enormous, and the 
small quantity of foreigu goods will not affect home mills. The entire 
iron industry is in an impregnable position. 


MINOR METALS. 

Price variations are not important, London sales affecting tin to some 
extent, but not seriously. Copper is maintained by reducing consump- 
tion at the mines of the allied producers, but independent compauies are 
busy, and it is a question whether artificial influences can support prices 
in the face of decreasing foreign consumption. 


COAL AND COKE. 

Anthracite mines are being worked vigorously and the output for the 
year is expected to excee xd that of 1900 by nearly ten milliontons. Delay 
in deliveries is general through scarcity of cars. Quotations are firmly 
maintained, and the combination of British tax and labor troubles in 
France helps to develop an export trade that may become a matter of 
international importance. Mild weather prevents any serious incon- 
venience resulting from the car famiue. 

In the Pittsburg coul market there is nc change from conditions as 
formerly reported; the car shortage continues to be a troublesome factor 
to the shippers. Local producers are rushed with business, the mines 
are being worked up to their capacity, and there is no lessening in the 
demand, Indications point to an increase in coal prices within the next 
few months. 

The coke trade is in the midst of its greatest boom, but owing to the 
shortage of cars, the railroads are unable to move the product. The 
producers are putting more ovens in blast and keeping pace with de- 
mand in production, but cannot get cars to transport itto the furnaces, 
and as an alternative are stocking the coke in the yards. It is esti- 
mated that there are nearly 3v0,.090 tons of coke in the yards awaiting 
shipment. The active list was increased to 20,018 ovens last week, the 
largest active list in the history of the trade. A summary for the Con- 
nelisville region for the week shows 20,018 ovens in blast and 1,846 idle. 
Production 234,38 tons, as compared to 233,102 the week previous, an in- 
crease of 1,296 tons. Shipments amounted to 10,454 cars as against 
10,846 cars the week previous, a decrease of 398 ears. The shipments 
in tons, estimated upon reports received from shipping points, amounted 
to 221,944 tons as against 229,122 tons the week previous, a decrease of 
7,628 tons. 

BOOTS AND SHOES. 

The market is stronger on about every variety,and manufacturers 
are now getting about the same rates as ruled last spring. This means 
an advance in the market of 2}c., and manufacturers state that it by no 
means covers the enhanced cost of material. Some sales have been 
made at old figures, but in these instances the quality of the shoe has 
suffered to an extent equivalent to the advance. Manufacturers are not 
securing business very easily since the rise, but they are already so 
well supplied with orders that they can afford to wait in most eases 
until buyers make up their minds to pay more. Most of the Eastern 
manufacturers are winding up their fall work and some of* them have 
commenced the cutting of spring orders. Jobbers are fighting hard to 
prevent the advance in shoes from being established. 


LEATHER CONDITIONS. 

Business in sole leather is not booming, but there is a steady activity 
and stocks are kept as low as ever. Prices are very strong and another 
advance of lc. has occurred in union sole. Heavy union backs have 
advanced five cents per pound since last April. Tanners are sold so 
well ahead on middle and heavy leather that in some instances they are 
unable to take any more orders and guarantee delivery within any 
reasonable period. Belting butts continue to be one of the strongest 
features of the market, and sales of these have been made at 40c. and 
4lc. Upper leather isin fair request, but does not show the strength of 
sole on account of the large quantity that has been produced. 


THE HIDE MARKET. 

The market in Chicago and other western cities is as dull now as it 
was active a few weeks ago. The packers are holding their prices well, 
however, as the recent heavy operations cleared the markets and stocks 
have not accumulated to any extent since. Country hides are stronger 
than packer, as the mild weather has interfered with the kill and caused 
scant offerings. The foreign we! hide situation is stronger. Few sales 
have been made, but some small lots have brought advances of ic. 





MARKET FOR WOOL. 

No change is seen in the situation at leading eastern markets. Ship- 
ments are steadily maintained by the activity at mills, and prices are 
without fluctuation. Considering the large clip and easy prices abroad, 
it is gratifying to find quotations steady, and this is entirely the result 
of wholesome conditions in the goods market, in spite of any temporary 
dulness through warm weather. 


DRY GOODS MARKET. 

The week closes with some relaxation of the strange conditions exist- 
ing at Fall River, as the strike movement has been at least temporarily 
defeated. There is much in the situation still uncertain, however. 
There may be further aggressive movements on the part of M. C. D. 
Borden and further agitation on the part of the employés in other Fall 
River mills. Meanwhile the print cloth market is distinctly quieter 
than early in the week. Conditions in the general market here have 
undergone no material change. The tone in cotton goods has continued 
firm in spite of a quiet demand anda further decline in the price of 
cotton, while prints show advances in several quarters under influence 
of scarcity of ready supplies and the higher market for print cloths. 
The reports coming to hand from various out-of-town distributing 
centres are uniformly satisfactory. There has been a large fall business 
done, stocks are in generally good shape, and all indications are favor- 
able towards an active spring season. 


COTTON Goons. 

The home demand for brown sheetings and drills has been mod- 
erate on home account, with prices steadily maintained. Business 
for export has been on a limited scale for all markets. Duck is firm, 
with the “combine ” restricting sales to early deliveries. Brown 
osnaburgs quiet and unchanged. Bleached cottons have sold mod- 
erately where recently advanced in prices, but at old prices some lines 
have moved with a fair degree of freedom. Wide sheetings are searce 
and firm Denims continue scarce and very firm, with a quiet demand. 
Ticks, plaids, checks and stripes and other coarse colored goods are 
firm but quiet. Kid-finished cambriecs jc. higher. The following quo- 
tations are approximate: Brown sheetings, standard, 5jc. to 53ec. ; 
3-yards, 5c. to 5}c.; 4-yards, 44¢e. to 4}¢.; bleached shirtings, standard 
4-4, 73c. to Tic. ; kid-finished cambrics, 3%c. 

eae print cloths advanced 1-l6c. to 3}c. on further purchases 
by M. C. D. Borden, but closed quietly. Other descriptions without 
p Bh Advances of je. reported in shirting and various other lines of 
staple prints, with sellers reserved in accepting orders for spring. 
Fancies are scarce and well sold for spring in fine specialties. There 
has been no change in the market for ginghams, prices of these con- 
tinuing very firm, with current demand moderate. 


WOOLEN GoopDs. 

There has been no increase in the business done this week in men’s 
wear woolen or worsted fabrics in either heavy or light weights. The 
delay in the development of supplementary business in light weights is 
disappointing, but there is rarely anything doing at this time of the year 
in heavy weights beyond small piecing out orders. Sellers are busy 
making deliveries on initial orders, butare still so far behind hand in a 
number of instances,that complaints have again been frequent from buyers 
of business being seriously interfered with thereby. The tone of the 
market is without changein any department. All lines of standard 
staples are in excellent condition and firm in price. Fancies continue 
irregular, but there are no lower prices quoted than were current a week 
ago. Cloakings have been in better request, with Oxford mixtures in 
prominent demand. Overcoatings are quiet and unchanged. Business 
in woolen and worsted dress goods has been fair in staples, but still indif- 
ferent in fancies, with open changes in prices. Fancies are, however, 
very irregular. 


THE YARN MAREKET. 
There has been only a limited demand for cotton yarns this week, 


and prices are barely steady. Worsted yarns are against buyers. 
Woolen and jute yarns quiet but a 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States are 
$1,949,701,969, a gain of 25.4 per cent. over last year, and 8.4 per cent. 
over 1899. The flood of settlements through the banks continues. 
Nearly every city reports larger exchanges than last year or 1899. One 
or two trifling losses are without significance. October exchanges, 


measured by the average daily figures, are the largest for October ever 
reported ; the smaller percentage of gain in comparison with preceding 
years than in earlier months this year reflects normal trade settlements 
in the earlier months this year stock transactions at New York were 























enormous. Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 
Week, Week, Per Week, Per 
Oct. 31, 1901. Nov. 1. 1900. Po doe Nov. 2, 1899. Cent. 
Boston ..... $130,737,465 $116,571,399 + 12.L $151,322,874 — 12.9 
Philadelphia 111,884,740 82,500,236 + 35.6 96, 283,520 16.2 
Baltimore .. 21,265,034 19,017,387 + 11.9 20,332, 165 ya 4.6 
Pittsburg... 35,592,370 33,353,128 +- 6.7 31,144,418 +- 14.3 
Cincinnati .. 16,880,650 13,954,950 +- 21.0 14,403,750 17.2 
Cleveland . 12,648,430 10,146,615 7 24.7 10,891,465 b 16.1 
Chicago .... 154,460,716 120,747,905 27.9 131,370,625 +- 17.6 
Minneapolis. 18,793,767 15,434,548 -+- 21.8 13,873,050 -+- 35.5 
St. Louis .. 41,088,870 32,200,875 -+- 27.6 30,642,025 t 34.1 
Kansas City. 20,777,924 19,162,933 + 8.4 15,478,982 34.2 
Louisville .. 7,273,728 7,788,700 — 6.6 9,361,987 — 22.3 
New Orleans 13,120,322 10,289,442 + 27.5 8, 072. 216 + 62.3 
S. Francisco 26,585,946 22,586,189 -+- 17.8 24,324,416 + 9.3 
a $611,109,962 $503,754,307 + 20.1 $557,501,493 9.6 
New York .. 1,338,592,007 1,050,412,942 -+- 27.4 1,240,433,748 Tt 7.9 
Total all. ..$1,949,701,969 $1,554,167,249 +- 25.4 $1,797,935,241 + 8.4 
Average daily : 
October. .... $325,205,000 $257,954,000 -+- 26.0 %297,627,000 + 
September .. 320,885,000 212,537,000 + 50.1 277,401,000 
August ..... 273,459,000 192,522,000 +- 42.0 238,426,000 t 
Dl cédeseus 335,536,000 228,432,000 +- 47.0 264,800,000 +- 
2d Quarter .. 430,012,000 257,933,000 +- 66.7 294,825,000 
lst Quarter . 368,137,000 266,206,000 +- 38.3 307,499,000 t 
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FOREIGN TRADE. 


New York Statistics—Trade Conditions in Europe, 
China and Latin America. 


Exports from New York for the week ending October 29, and 
imports for the week ending October 25, and total exports and 
imports at this port for the last four weeks, and for the year thus 
far, together with the corresponding movements a year ago, are 
herewith given: 








Exports. Imports. 
1901. 1900. 1901. 1900. 
Week ........ $10,637,626 $11,095,777 $11,687,541 $11,117,651 
Four weeks... 39,146,046 44,690, 192 40,731,761 39,608,932 
RN 437,963,361 488 627,008 448, 796,824 439,915,686 


There is no change in the character of the export trade 
movement at this port, although its volume is nearly a million 
dollars in excess of the total of last week. As heretofore, how- 
ever, it falls materially below the total for the corresponding 
week last year, while the total for the month of October is less 
than that for the same month a year ago by $5,543,446. Im- 
ports, on the other hand, continue to arrive here in: greater 
volume, the total for the week just closed showing an increase 
over the corresponding week of 1900 of $569,446, and that for 
the month an increase over October last year of $1,122,829. 


THE OUTLOOK ABROAD. 


Great Britain.—TuHE District Rattway.—The arbitrator ap- 
pointed by the Board of Trade to decide as to the system of electric 
traction to be used upon both the Metropolitan and the District Railway 
companies’ lines has arranged to begin taking testimony in a few days, 
and it is to be hoped that the long vexed question will shortly be settled. 
The /ron and Steel Trades Journal, in a very appreciative article about 
Mr. Yerkes, states that part of the new machinery for the power plant 
has already been ordered, and the American type of car has been 
selected. ‘The use of elevators at the stations, as on the Central Under- 
ground, is not favored, and it is quite probable that inclined approaches 
will be used instead. with tunnels wherever necessary. ELECTRIC 
POWER STATION AT ExetTer.—The consulting engineer to the Exeter 
City Council has recommended that the complete tender of the British 
Westinghouse Company, of £28,989, with £718 additional for large boilers, 
be accepted. The committee bas already recommended placing the 
entire contract with a single firm, and it is therefore altogether probable 
that the contract will be awarded as recommended. As the new plant 
of the British Westinghouse Company. near Manchester, is not quite 
complete, it may be that portions of this work will be executed in the 
United States. 


Germany.—THE DENOUNCING OF THE EXISTING COMMERCIAL 
TREATIES.—It hasallualong been assumed, somewhatas a matter of course. 
that the German Government would shortly go through the formality of 
denouncing the existing commercial treaties in force with that country 
as a necessary preliminary to the enforcement of the proposed tariff bill 
when it becomes a law ‘The Imperial Government, however, appears 
to find this assumption on the part of foreign States, especially on 
the part of Agrarian partisans at home, somewhat embarassing, and 
has, accordingly, caused the following to be published in a semi-official 
newspaper, the .Vorth-German Gazette :—** In various journals we meet 
with the assertion that it is the intention of the German Government 
not to denounce the commercial treaties at all. It is not very easy to 
understand how this view could arise, seeing that a new Customs tariff 
has been drawn up, and that, as every one knows, the object of the 
German Government is to affect a new arrangement of its commercial 
relations with foreign countries, involving in particular a more adequate 
protection of the products of German agriculture. A determination not 
to denounce the existing treaties of commerce at all would be incon- 
sistent with this object, and would be equivalent to strengthening the 
position of those foreigu States with which we desire to conclude com- 
mercial treaties on a new basis. The German Government must, there- 
fore. as a matter of course. hold itself free to denounce the existing 
treaties at the proper moment.. Whether this moment will arrive and 
when it will arrive are questions which depend upon the course events 
may take and, in particular, upon the adoption of the new tariff and upon 
the negotiations with those other States.” This, of course, merely means 
that the Government desires to have its hands free in the matter and 
not be placed ina position where itis virtually compelled to take a stated 
course. It is also significant of the intention of the administration not 
to permit the Agrarians to gotoo farin their policy of forcing the country 
into an extreme protective ‘policy regardless of its effects upon export 
trade. It is possible that the Government contemplates renewing some 
of the treaties in return for substantial concessions to German trade, 
STATE OF THE BicycLE INpustRY.—The condition of the bicycle 
industry in Germany is exceptionally bad. A large number of firms 
have gone into insolvency, particularly in Berlin, while others have 
diverted their industry into other channels. The last two years have 
seen a decrease of 50 per cent. in the bicycletrade. The trade in bicycle 
saddles and apparatus has also proportionately decreased, and over-pro- 
duction and increased competition have considerably reduced prices. 
This situation has been intensified by the large import of foreign 
bicycles, Germany being the favorite land for the export trade, as the 
duty on foreign bicycles is only 2 marks 50 pf. per machine; in all 
other countries the duty is higher. The proposed tariff, as already 
reported in this paper, levies a much higher duty on bicycles, but it is 
likely that the increase will come too late to be of much effect in staying 
the decline that has already become so marked,and is due to many 
other causes than foreign competition. ) 


' FPrance.—INorgasep IMpoRTS OF AMERICAN CoaL.—The Ameri- 
can Consul-General at Marseilles reports that American coal is having 
continued and notable success in that market. During the first six 
months of 1900 receipts of American coal at Marseilles were 7,739 tons, 
while for the corresponding period of this year the receipts have been 
97,622 tons. The total receipts for the year 190) were 856,038 tons from 
Great Britain and 118,491 tonsfrom the United States. Steadily increas- 
ing shipments are being made from American ports, and the probabili- 
ties are that the total receipts at Marseilles during the present year will 
exceed 200,000 tons. The business may be said to have passed the ex- 








perimental stage, says the Consul-General, in his report, and the dis- 
cussion of terms and conditions is no longer necessary. In face of the 
very notable decline in freight rates from Cardiff American coal has 
succeeded not only in holding its own, but in increasing in local im- 
portance, thus tending to disprove the idea that its sale could be under- 
taken only during the prevalence of abnormal conditions in Great 
Britain. The only disquieting element in this commerce is the necessity 


of employing foreign shipping for the transportation of our product, . 


The promises made that American cargo boats would be supplied for the 
increasing foreign coal traffic bave not thus far been redeemed, and in 
the meantime the relative cost of freight from Newport News and Bal- 
timore to the Mediterranean, and from Cardiff to the Mediterranean, 
has changed not a little, and in favor of the American exporters. A 
trifle over a year ago, certain cargoes of American coal, landed at Mar- 
seilles, were obliged to support a freight rate of 17s. 6d. ($4.25) per ton, 
while at the present time 9s, 6d. ($2.31) is a fair average price. Last 
year’s prices ranged about 10s. 6d. ($2.55) to Cardiff exporters. This 
favorable condition of freights is doubtless due to the persistence of the 
American coal exporters, the increasing favor with which American cual 
is regarded abroad, and the ability of our people to offer a large volume 
of business. It has been suggested also that an underlying influence 
has been the fear on the part of British shipowners of American com- 
petition in the carrying trade, which caused them to offer fairly attrac- 
tive terms all along the line, as a possible means of deferring this com- 
petition. 

Sw eden.—GENERAL Sirvuation.—The period of industrial and 
commercial depression which set in during the latter part of 1900 has 
been somewhat intensified by the depression prevailing in Germany, 
as the German market for Swedish products is considerably reduced, 
while the British market is taking less than formerly. Stocks iu many 
leading import lines are stated to be large, and prices are ruling so low 
as to seriously curtail profits, if not to involve actual loss. The depres- 
sion is most marked in the timber, iron and textile trades, and many 
factories have reduced their hours somewhat. There is, however, no 
financial crisis and it is expected that recovery will now set in and the 
situation will gradually improve. It is likely that Swedish purchases of 
American goods will show little increase for the present, but as this 
market has proved a most valuable one to our manufacturers it is to be 
hoped that they will not permit the temporarily adverse conditions now 
prevailing to cost them the foothold they have aleady secured. 

Chima.— GENERAL TRADE SITUATION.—The signature of the pro- 
tocol between the Powers and the Chinese Government means more, 

erhaps, to the United States than to any country in the world except 

reat Britain, Germany and Japan. This important document is 
essentially a commercial rather than a political convention,and is con- 
fidently expected by those best conversant with the conditions of 
Chinese trade to inaugurate a new era of industrial and commercial ex- 
ansion that will mean much both to the inhabitants of the Flowery 

‘ingdom and to the manufacturers of those countries hitherto sharing 
in its foreign trade. The following table shows the value of the foreigrn 
trade of China, both import and export, from 1888 to 1900, calculated in 
Haikwan taels (customs monetary standard) now worth 77.1 cents in 
United States currency : 

Native Total Imports 
Exports. and Exports. 


Calendar Years. Net Imports. 


Hk. taels. Hk. taels. Hk. taels. 
Di tcbincceedaswenube ses 124, 782,893 9? 401,067 217,183,960 
i i es ee 110,884,355 96.947 832 207 832.187 
i a 127,093,481 87,144,430 214,237,961 
ee eee ee 134,003,863 100,947,849 234,951,712 
Te inane chee dahh 135,101,198 102,583,525 937,684,723 
Di tktiésivadedunssennedae 151,362.819 116,632,311 267,995,130 
SRE ep ee eee 162,102,911 128,104,522 290,207,433 
nnn dpeesmdidtine ae anak 171,696,715 143,293,211 314,989,026 
PALS 202,589,994 131,081,421 333.674.415 
el iiiah dk ve os 0 5 he dk mc sei 202,828,625 163,501,388 366,329,983 
SI eR ee re 209,579,334 159,037,149 368,616,483 
Sun tecnméid bbienmaamie 264,748,456 195,784,832 460,533,288 


These figures, although official, do not include merchandise carried 
from nearby foreign ports in Chinese junks and similar vessels which 
are not within the control of the foreign customs. It will be seen that 
China’s foreign trade, both import and export, has more than doubled 
in the last decade. The share of this trade falling to the United States 
is small as yet, compared with that enjoyed by Great Britain, but has 
been increasing gradually and should, under the new regime now be- 
ginning, quickly assume much more important dimensions. The 
following table shows the total import and export trade between the 
United States and China direct from 1889 to 1900, with the excess of 
imports for the respective years: 

Excess of 


Fiscal Years. Imports. Exports. Imports. 
Dollars. Dollars. Dollars. 

BOie Kvcweccescccescecs 17,028,412 2,791,128 14,237,284 
Piincsteseeténnceesons 16,260,471 2,946,209 13,314,262 
ia ececerepaaqesecne - 19,321,850 8,701,008 10,620,842 
Di mile sacadendentée -- 20,488,291 5,663,497 14,824,794 
Petibn ones deoncenbéons 20,636,535 3,900,457 16,736,078 
Pitcenevevgusadeuwe 17,135,028 2,862,426 11,272,602 
Sincaedccceeewacneages 20 545,829 3,603,840 16,941,989 
DL dibinricudeacsecbewe 22,023.004 6,921,933 15,101,071 
DG Sattecetesaeuwawhns 20,403,862 11,924,433 8,479,429 
PEGA Kasccnasdcaneuneee 20,326,436 9 992,894 10,333,542 
BURG ccoscesonatbousbade 18,619,268 14,493.440 4,125. 828 
Bpe nee ceescodtcacees sens 26,826,926 15,259,167 11,657,759 


The principal exports from the Unit d States to China are wheat flour 
($298,458 in 1900), cotton goods ($3,773,134 in 1900), telegraphic and other 
electric apparatus ($54,875), locomotives ($284,000), other iron and steel 
articles, chiefly machinery and wire ($538,074), leather. principally sule 
($28,875), malt liquors ($42,464). illuminating oils (33,266 395). luvrieating 
and other oils ($68,615), pap r. chiefly printing (#23,5°7), perfumery and 
cosmetics ($24,845), provisions ($112,487), raw tobacco ($44,473), mannfac- 
tured tobacco, chiefly cigarettes ($518,285). timber, lumber, ete. (3400 295). 
In connection both with these figures and the foregoing table of trade 
with the United States, it should be noted that a very large amount of 
trade between the United Siates and China, principally import, is carried 
on through Hong Kong and is not included in the totals given.——-THE 
New Tarirf.—Under the protocol signed September 7 the Powers have 
agreed that the import duties shall be increased to an effective basis of 
5 per cent. and shall be levied on all goods imported by sea except rice, 
cereals and flour. These three exceptions are due largely to the efforts 
of Mr. Rockhill, the American Commissioner, and are all regarded as 
favorable to American trade. For a time the duties will be ad valorem, 
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but eventually it is intended that all shall be specific. 
goes into effect November 7, and will apply to all merchandise imported 
after that date except such as was en route within ten days after the 
signing of the protocol. A commission of experts is to fix the details of 
the new tariff, on which this country will be suitably represented. The 
primary object of the increased duties was to secure additional revenue 
for the Chinese Imperial Government, but its anticipated beneficial effect 
upon trade will be due to the fact that the revision will greatly simplify 
the existing tariff and will result in greater certainty among both im- 

orters and shippers as to the probable amount of tariff to be imposed. 

he likin, or provincial taxes, for the abolition of which the United States 
and all of the Treaty Powers have long sought, are, unfortunately, still 
retained, but itis believed that important reforms can eventually be ef- 
fected with reference to these obstructions to trade that will prove of 
substantial benefit to all concerned.——OPPORTUNITIES FOR MANUFAC- 
TURERS.—In addition to the lines enumerated above, China imports have 
shown marked increases during the last decade in a variety of manufac- 
tured goods produced extensively in the United States. Among these 
may be mentioned: Candles, cement, clocks and watches, aniline dyes, 
window glass, paints, matches and soap. ‘The principal markets, how- 
ever, are in the lines in which the United States has already achieved 
some measure of success. Of these cotton goods are first, and the utmost 
efforts should be made by American manufacturers to still further 
extend the excellent foothold they have already secured in the Chinese 
market in this important staple. 


Peru.—GRowTH or ForREIGN TrRaps.—The foreign trade of Peru 
is increasing at very remarkable rate, the figures forming a most im- 
pressive evidence of the general prosperity of the country. In the 
calendar year 1900 the total foreign trade of the country, import and ex- 
port, was 98,578,851 soles (the Peruvian sole is valued at 48.7 cents), as 
against a total of 75,377,778 soles for the preceding year, an increase of 
abeut 30 per cent.in a single year. The principal increase was in 
exports of mineral products, which advanced from 104 million soles to 
nearly 17 millions. Exports to Great Britain showed a gain of about 
six million soles, to the United States of about four and to Germany of 
about two million, In the last four years the exports of Peru have more 
than doubled, while the imports have increased some 30 per cent. 
During the year 1900 the Government has granted new concessions of 
rubber estates aggregating half a million hectares, and this important 
industry is still attracting the attention of investors. More attention 


The new tariff | 





than at any time in recent years is also being paid to the famous gold 
deposits of Peru, and it is probable that capitalists will before long have 
secured many of the numerous alluvial placers and veins to be found in 
the southern range of the Cordilleras. Exports of sugar, cotton and 
cocoa are also increasing, and everything points toa period of unexampled 
prosperity. The present Government appears to be stable and is giving 
general satisfaction, and Peru should offer one of the best fieldsin South 
America for the sale of American merchandise of every kind suitable to 
its climate and industries. 

Argentina.—GROwWTH OF THE COMMERCIAL INFLUENCE OF THE 
UNITED States.—The Review of the River Plate in a recent. issue says: 
‘* Nothing is more striking in regard to the situation in South America 
than the growth of the commercial influence of the United States. 
And we understand those who have visited the United States have 
been impressed with the fact that North Americans in general 
are thoroughly convinced that the commercial future of 
these countries belongs to them. if this should be realized, 
as it is being realized to a certain extent already, we shall witness 
considerable changes. ‘The acquisition of the Transandine Railway by 
American capitalists may mean a great deal. For railways in England 
are run strictly with an eye to dividends, with the result that English 
local rates are proverbially high. In America it has long been a custom 
to run railways with a view to the extension of the country rather than 
to immediate results. There can be no question which method would be 
the more advantageous to this country.” IMPORTANCE OF SUITABLE 
Goops AND PROMPT DELIVERIES.—American manufacturers who have 
not been accustomed to do business in Argentina should not conclude 
from the foregoing that this is a market for their obselete stock and that 
sales can be effected there regardless of competition and without refer- 
ence to promptness of deliveries, terms of payment and the like. Asa 
matter of fact, there are numerous English, German. Italian and other 
European houses established on the ground, with European banks to 
facilitate exchanges and credits, and with the va-t advantage over many 
American competitors of being perfectly familiar with the tastes and 
requirements of the country. Competition with these houses is certain 
to be severe, and American manufacturers who expect to wrest a foot- 
hold there must send their best goods, make their deliveries with 
absolute promptness, and be prepared to meet the most strenuous com- 
petition both with respect to prices and especially with respect to terms 
of payment. 
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FOREIGN CONTRACTS. 


Army ContTracts.—London, England.—At- 
tention has already been called to the fact that 
tenuers for specific quantities of a great variety 
of articles for the use of the War Department 
will probably be invited from time to time dur- 
ing the year. A list of the articles for which 
such tenders will be invited was printed in 
Dun’s Review for October 19. Manufacturers 
desiring to have an opportunity of tendering 
should address A. Major, Director of Army 
Contracts, War Office, Pall Mall, London, 
S.W., or arrange with some firm in Great 
Britain to act as their representative. 

RAILWAY SUPPLIES. —Cairo, Egypt.—For the 
Egyptian State Railways and Telegraphs Ad- 
ministration. Supply of feathers, sponges, soap, 
lamp chimneys, tinware, hides and skins, lead, 
sheet zine, — and tin, nails, glue, pipes, 
bricks and other articles. Contract closes 
November 6. 

ENGINES, ALTERNATORS AND GENERATORS. — 
Manchester, England.—For the Corporation. 
Supply and erection of the following ; Specifica- 
tion A—Two’ 6,000 HP. triple expansion en- 
gines. Specification B—Two 3,750-Kw. three- 
phase alternators. Specification C—48 motor- 
generators for sub-stations. Specifications, etc., 
of Mr. F. E. Hughes, Secretary, Electricity 
Department, Town Hall, Manchester. Fee, 
£55s., returnable. Contract closes November 6. 

RatLway StTores.—Christiania, Norway.— 
For the Norwegian State Railway Administra- 
tion. Supply of sweet, rape-seed, lamp, mineral, 
cylinder, linseed, and whale oil, tallow, waste, 
hemp yarn, soft soap, stearine candles, blocked 
and bar tin, phosphor tin, white lead, nail-, 
matches, ete. Particulars at the office of the 
Manager of the Engineering Department of the 
State Railways, Christiania. Contract closes 
November 6 

TRAMCAR FENDER DeEsiGNn.— Madrid, Spain.— 
The Municipality offers a prize of 2,000 pesetas 
(#386) for the best model of a life-saving appa- 
ratus for electric tramcars. The models, with 
full particulars in Spanish, should be addressed 
to the Negociado de obras de la Secretaria del 
exemo Ayantamiento, Madrid. Date for closing 
competition, November 7. 


BorLeRs, EconoMizeRs, Pumps, EtTo.— 
Rochdale, England.—For the Corporation. 
Supply, delivery and erection at the electri- 
city works, Rochdale, Lancashire, of three 
Lancashire boilers, economizer and mechanical 
stokers, and for two ejector condensers and 
circulating pumps, one feed pump, one grease 
extractor, and the extensions to the present 
steam, exhaust, condenser and feed pipes. 
Specifications, etc., of Messrs. Lacey, Clire- 
hugh & Sillar, 2 Queen Anne’s Gate, West- 
minster. Fee, £3 3s., returnable, Contract 
closes November 8. 

ASPHALT PavinG.—Zaragosa, Spain.—For 
the Municipality. Supply and laying of 10,000 





square meters of asphalt at upset price of 9 
- pesetas ($1.74) per square meter. A provisional 
deposit of 4,500 pesetas ($868.50) is required to 
qualify any tender. Contract closes November 9. 





RatLway Suppuies.—Dublin, Ireland.—For 
the Great Northern Railway Company. Supply 
of the following stores for twelve months, from 
the Ist January to the 3lst December, 1902: 

No. of No. of 
Form. Form. 
Baskets, brooms, Iron and brass 
brushes, mats and screws, split pins, 
& 


EET Se l in ies pik Gu 
Buffer blocks, caps, Iron bars, plates. 
hammer handles, angles, tees and 
ES en 2 forgings (best 
Brass fittings for Staffordshire and 
gas and water; Yorkshire) .....-. 23 
rain water pipes, RP iicnedeces 24 
enwsncsse $en-+0ee 3 Lamps, brass car- 
Brass aud copper riage fittings.and 
sheets, plates, fog signals, &c.. 25 
tubes, wire, tin, Lead (sheet, pig, 
spelter, &c....... 4 white lead, &.). 26 
Cloth and cords for eres 27 
uniform clothing. 5 Oil (creosote)... .... 28 


Carvas and sacks.. 7 Oil (burning, lubri- 


Cement, plaster of cating, &c.)..... 29 
Paris, slates,sewer Permanent way 
pipes, fire bricks, fastenings. .... ‘oe 
rer ere ese 8 Pressure 


gauges 


Cotton waste, wick for steam and 
and spongecloths. 9 vacuum brake... 31 
Gin ceceeseedonk 10 Rope, twine and 
RG ocbtatnitcaies 11 SERIES area ee 
Castings (ordinary Steel axles and 
iron), forgings, oa 
ironmongery, cru- Steel rever 
cibles and cylin- block & d* 
SOE dintimdenk wdeies 12 crossing: 
Carriage and wagon head sv 4 


Steel boiler plates, 
angles, forgings, 
cast steel engine 
and tender wheel 


axle guards, buf- 

fers, B6.ccccercce 13 
Curled hair,carriage 

laces, blinds, rugs 


and soft goods.... 14 centres,roof bars, 
Drysalteries........ 15 Discuctund seed. 35 
Edge tools, saws, Steel laminated and 
files, tool steel and spiral springs for 
implements ...... 16 engines,carriages 
Galvanized sheet and wagons..... 36 
iron, buckets, Tinplates ......... 37 
emery, grind- Timber (logs, 
stones, &c........ 17 planks, boards, 
Glass and lamp mouldings, sheet- 
chimneys. ........ 18 ings, &.)....... 39 
Hinges (wrought Transfers (car- 
iron), locks, keys riage, &c.)...... 40 
and hbardware Varnishes......... 41 
(brass and iron) .. 19 Wagon bolts, nuts, 
India-rubber goods rivets, coach 
and loco. packing. 20 screws and wash- 
Iron tubes, fittings, Wiictadactiewcdede 42 


wireand wirework 21 


Specifications, forms of tenders, etc., of the 
Secretary of the company, Mr. T. Morrison, at 
his offices, Amiens Street Terminus, Dublin. 
Fee, ls. each. Contract closes November 9. 


STEEL Rais, Erc.—Australia.— For the Vic- 
torian Government. Supply of 4,715 tons of 
steel rails and 436 tons of fish ote. Specifi- 
cations of the Agent-General for Victoria, 15 
Victoria Street, London, S. W. Fee 5s., not 
returnable. Contract closes November 11. 





IRRIGATION Works.—Madrid, Spain—Ten- 
ders are invited for a concession to complete the 
necessary works for bringing the flood waters 
of the river Aguas to an irrigating basin near 
Almochuel, Province of Saragossa. Works 
valued at 105,812 pesetas have already been 
completed, and the estimated cost of the entire 
undertaking is 093,945 pesetas. Competition 
will turn upon amount bid for the work already 
done. A provisional depo-it of 5 291 pesetas is 
required. Contract closes November 11. 

Evectric CkANE.—Barking, England.—For 
the Urban District Council Supply of an elec- 
trically driven locomotive crane, together with 
the permanent way in connection therewith at 
the Council’s wharf, Gascoigne Road, Barking. 
Specifications, ete., of Mr. C. F. Dawson, the 
Surveyor, Public Offices. Barking. Fee, £5, 
returnable. Separate tenders will be accepted 
for the crane and permanent way. Centract 
closes November 12. 

BorLerRs, WATER COoLER, CRANE, ETo.— 
Swindon, England. For the Corporation. 
Supply and erection at the Electricity Works, 
Swindon, Wilts, of che following machinery 
and plant: Contract No. 2.—Comprising three 
Lancashire boilers and economizer, two jet 
condensers, feed pumps, pipework, and acces- 
sories. Contract No. 3.—Wiuter-cooling tower. 
Contract No. 4—10-ton overhead traveling 
cranes. Specifications, ete., of Messrs. Lacey, 
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Clirehugh & Sillar, 2 Queen Anne’s Gate, West- 
minster, London. Fee for No. 2, £2 2s., and 
for each of the others, £1, ls., returnable. 
Contract closes November 12. 


CasToR, LARD AND PARAFFIN OILS.—Cape 
Town, South Africa.—For the Cape Govern- 
ment Railways.—Supply of 186,000 gallons of 
castor oil, 33,000 gallons of lard oil, and 150,000 

allons of parafin oil. Address tenders to the 

ontroller and Auditor-General, Cape Town. 
Contract closes November 15. 


OVERHEAD TRAMWAY EQUIPMENT.—Amster- 
dam, Holland —For the Municipality. Supply 
of the electrical overhead construction and 
equipment. including rail bonds for the tram- 
ways and all works and furnishings necessary. 
Specifications, with four drawings, may be had 
of the city yen office, Stadsdrukkerij, on 
payment of 3.5 florins ($1.40). Further inform- 
ation of the Director of Municipal Street Rail- 
ways, Nieuwe Achtergracht 164, Amsterdam. 
Contract closes November 18. 


ELectric Cars.—Bury, England.—For the 
Corporation. Supply of fourteen 69-passenger 
electric tram-cars, and fourteen 48-passenger 
cars. Specifications, etc., of Messrs. Lacey, 
Clirehugh & Sillar, 2 Queen Anne’s Gate, 
Westminster. Fee, £22s., returnable. Contract 
closes November 18. 





Sales and Shipments. 





Pipine, Etc.—Russia and Peru.—It is re- 
orted that the Crane Company, of Chicago, 
IL, has recently secured a contract for some 
$20,000 worth of pipe, ete., from the Russian 
Government, for use in the mines in Siberia. 
This company is also turning out a $10,000 lot 
of pipe, valves and fittings, which will be 
stated in an electrical plant at Lima, Peru, 
the entire contract for the equipment of which 
has been allotted to the General Electric Com- 
pany. 

RAILWay CONSTRUCTION. —Chile. —The 
Government is reported to have authorized 
Messrs. W. R. Grace & Co., of New York, to 
construct a railway from Jazpampa Abajo, 
Department of Pisagua, to Pisagua Viejo, and 
from thence to PutnaBallena. The contractors 
are obligated to present the plan of the railway 
to the government for its approval within a 
period of six months, and to commence the 
construction of the line during the six months 
following. 

SEWERS AND PAVEMENTS.—Havana, Cuba.— 
Ata meeting of the Ayuntamiento held October 
30, a report from Lieut. Barden, the City En- 
gineer, was read recommending the letting of 
the contract to build sewers and pave the city 
to Messrs. McGivney & Rokeby, of Jersey City, 
whose bid was the lowest received. Objection 
was made to doing this, however, and it was 
finally voted to reject all the bids and also, as 
the municipality is without funds to do the 
work at present, to call for no further bids. This 
ends another chapter in the remarkable history 
of this contract. It is quite likely that further 
action by the municipal authorities will be post- 
poned until after May 1, when the independence 
of Cuba will begin. 





Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 


(109) GENERAL AGENTs. —An energetic, push- 
ing firm at Chemnitz, na 5 desires to re- 
present a first-class American house as buying 
or selling agent. 


(141) TALLOW AND GREASE.—A firm in Liver- 
pool, England, dealing in cotton and general 
produce as brokers, is desirous of representing 
a house exporting tallow and grease from the 
New York market. 

(143) Oty MeETALs, TaLLows, Etro.—A Ham- 
burg house dealing in old metals, zinc-dust, 
lithopone and tallow, desires agents in Chicago 
and San Francisco. 

(144) Raas, Corron Wastz, Etc.—A Spanish 
house desires to represent a reliable exporter of 
old and new rags, cotton and other waste, for 
the manufacture of borras, on a commision 
basis. 

(145) Corrgz, HipEs anp Cocoa.—A firm at 
Colombia desires connections with American 
firms dealing in coffee, hides and cocoa. 

(146) Spices anD Corree..—A firm at Singa- 
pore and Penang, shipping spices and coffee, 
desires a representative in San Francisco. 


(147) Aagent.—A house at Manchester, Eng- 
land, represented in Australia and other British 
Colonies, wishes to take up the representation 
of a few American productions, sufficiently at- 
tractive for those outlets. Southern cotton 
manufacturers might offer. 

(148) Acent.—A Hamburg agént wishes to 
secure the representation of a United States ex- 
porting house, 





_ INDUSTRIAL NOTES. 


The Cleveland Twist Drill Company secured 
the Pan-American gold medal for twist drills, 
reamers and cutters. 


The Automobile Company of America on 
‘* Gasmobiles” and motors received a gold medal 
at the Pan-American Exposition. 

The American Tool Works Company, Cincin- 
nati, O., received a Pan-American gold medal 
for their radial drills and lathes. 


The Illinois Vinegar Manufacturing pray ve 
Chicago, Ill., will add a new warehouse, 8&x 
feet, to its plant on West 19th Street. 

The R. M. Eddy Foundry Company, Chicago, 
Ill., proposes adding to its plant on Indiana 
Street an addition to cover 50x100 feet. 


Bradford Machine Tool Company, of Cincin- 
nati, O., received a silver medal for their en- 
gine lathes, with turret attachments, at the Pan- 
American Exposition. 


Buffalo-Pitts Company, Buffalo, were awarded 
four Pan-American gold medals on engine and 
threshing machinery, farm tools, steam road 
rollers and installation of exhibit. 


The American Pin Company, of Waterbury, 
Conn., have just completed an addition to their 
factory at Waterville, 208x40 feet. Itis four 
stories high, with basement. 


The Moses, Swan & McLewee Company, of 
Trenton, N. J., willadd a glass cutting depart- 
ment, and it is their intention to soon make a 
general line of cut glass ware. 

The Land Title & Trust Company, of Phila- 
delphia, Pa., is having plans prepared by 
Chicago architects for a $1,000,000 sixteen- 
story building it proposes to erect. 

The Otto Gas Engine Works, Philadelphia, 
Pa., received a Pan-American gold medal. 
The exhibit comprised seven engines, five 
operating with natural gas and two with gaso- 
line. 


The Cincinnati Milling Machine Company, 
Cincinnati, O., received for their No. 2 uni- 
versal machine the Pan-American gold medal, 
the highest prize awarded to any milling ma- 
chine. 

The Lane & Bodley Company, Cincinnati, O., 
had only one machine on exhibition at Buffalo, 
their ‘‘ 20th Century ” Corliss engine, which re- 
ceived the highest award made to any Corliss 
engine. 

The Chapman Double Ball Bearing Company, 
51 Wall Street, New York, received a Pan- 
American silver medal, the highest award for 
bearings of any type, and the only award for 
ball bearings. 

The Heasner Baking Company, of Chicago, 
Ill., will build a bakery 75x175 feet on South 
Park Avenue to cost $75.000. The building will 
be three stories high and equipped with most 
recent improvements. 

Niles Tool Works Company, Hamilton, O., 
and 136 Liberty Street, New York City, took 
gold medal at the Pan-American on 7-inch 
boring mill, and silver medal on No. 2 Universal 
radial drill, motor drive. 


The Pond Machine Tool Company, Plainfield, 
N. J., and 136 Liberty Street. New York City, 
received at Buffalo a gold medal on 60x!6 inch 
planer, 4 heads, and bronze medal (highest 
award) on 60x21 inch forge lathe. 

The Railroad Supply Company, Chicago, II1., 
has acquired and will occupy a large plant in- 
cluding ground at Union and 17th Streets, and 
has let contracts for construction of a drop 
forge department addition to its present plant. 

Bement, Miles & Co., Philadelphia, and 
136 Liberty Street, New York City, were awarded 
a gold medal by the Buffalo Exposition for 5,000 
lb., double standard hammer; silver medal for 
No. 10 vertical milling machine, and honorable 
mention on their No. 1 cotter and key seat drill. 

The Hicks Locomotive Works, Chicago, IIl., 
are rapidly pushing their new plant to com- 
pletion, and the machinery, including electric 
distribution, compressed air and pneumatic 
tools, is ready to be placed in their respective 
positions. 


Lazier Gas Engine Company, Buffalo, N. Y., 
whose engines furnished power for running 
exhibitors’ machinery on south side of. ma- 
chinery hall at the Pan-American Exposition, 
were awarded gold medal on their 50 and 2} 
horse-power engines. 

The fifty-thousand mark has been passed by 
the Pressed Steel Car Company in the manu. 
facture of pressed steel cars. This company’s 
output of cars up tothe 24th of October ag- 
gregates 50,091, enough to make a train of steel 
equipment over three hundred miles long. 

The George M. Hill Company, of Chicago, 
[ll., publishers and printers, will soon occupy 
a new six-story building. fronting 86 feet on 
Van Buren Street and 165 on Morgan. The 
ground and improvements represent |an invest- 
ment of $200,000, owned by the Lewis estate, 
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Rook Building, Chicago, Il. 
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The Cole Manufacturing Company, Chicago, 
Ill, will make an extensive addition to its large 
stove plant at 35th Street and Western Avenue. 
The new structure will be three stories high, 
150x50 feet. brick and stone, and is much needed 
owing to the company’s largely increased busi- 
ness. 

E. C. Atkins & Company, Indianapolis, Ind., 
were awarded at Buffalo two gold medals, one 
on their exhibit in the machinery department 
of circular, band, gang and drag saws, etc., the 
other on their exhibit in the manufacturers’ 
department of all kinds of hand saws, such as 
cross-cut, butcher saws, etc. 

The Sargent Company, of Chicago, IIl., manu- 
facturers of brake shoes, has awarded a contract 
for large additions to its present works to be 
eompleted by January 1, 1902. Improvements 
will include two brick buildings, one 125x200 
feet, and the other 100x150 feet. The company 
now employs 1,000 men and will be able soon to 
raise that number to 1,400. 

The Philadelphia Roll & Machine Company, 
Philadelphia, Pa., are running all departments 
of their plant to their full capacity. Inquiries 
maintain a good volume and some large work 
isin prospect. Regular shipments of rolls are 
being made to the various steel plants and 
rolling mills, while numerous deliveries of 
heavy castings for local parties have also been 
made. 

The J. G. Brill Company, Philadelphia, Pa., 
were awarded gold medals at the Buffalo Ex- 
position on both cars and trucks. Their exhibit 
comprised the Brill patent convertible car, 
Brill semi-convertible car, Brill No. 21-E truck, 
Brill No. 27 truek. Brill No. 27-G truck, and 
Brill No. 22 Eureka maximum-traction truck, 
with wrought iron side frames applying to each 
truck. 

The Nernst Lamp Company, of Pittsburg, Pa., 
a new concern, bas recently been chartered 
for the purpose of trying to gain control 
of a new electric lamp invented by a German 
named Nernst. The directors of this com- 
pany are: George Westinghouse, George C. 
Smith, William Scott, Walter D. Uptegraff, all 
of Pittsburg, and H. H. Westinghouse, —Edge- 
wood, Pa. . 
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The Philadelphia Pneumatic Tool Company, 
Philadelphia Pa., have recently installed several 
new tools and other machinery, including an 
engine, which has just been put in service. 
They report inquiries and orders quite satisfac- 
tory, both from foreign and domestic sources. 
Shipment of pneumatic rammers, hammers and 
other tools are being regularly made, both for 
the export and home demand. 

The Buffalo Forge Company, Buffalo, N. Y., 
received a Pan-American gold medal for one of 
their 500 horse-power high-speed tandem com 
pound engines operating in the Exposition 
service power plant; also a gold medal for 
their Buffalo fan system of heating and ven- 
tilating using Buffalo blowers and fans. The 
silver medal awarded this company was for 
Buffalo hand punches and shears, Buffalo 
forges, induced draft apparatus and blacksmith 
drills. 

Brown & Sharpe Manufacturing Company, 
Providence, R. L., received three Pan-American 
gold medals on their No. 6 automatic gear cut- 
ting machine, No. 00 automatic screw cutting 
machine and on milling end measuring tools; 
silver medals for No. 2 universal grinding ma- 
chine and on No. 2 universal milling machine; 
bronze medals for universal grinding, plain 
milling and plain grinding machines, and 
honorable mention on cutter and reamer grind- 
ing machines. 

C. Edwards Holden, of Mineral City, O., has 
obtained the contract to erect at once a large 
window glass plant at Delmont, Pa., for the 
Delmont Glass Company, of which Joseph R. 
McQuaide is president; 8. M. Roedelheim. sec- 
retary, and H. L. Greer, treasurer, all of Pitts- 
burg. The Pennsylvania Railroad will extend 
their Turtle Creek branch to Delmont. giv ing 
them excellent railroad facilities for shipping 
their product. 

The Northern Engineering Works, Detroit, 
Mich., report the following recent sales of the 
Newton cupola: One 72-inch to the Wm. Tod 
Company, Youngstown, Ohio; one 72-inch to 
the Michigan Stove Company, Detroit; two 60- 
inch to the Hardie-Tynes Foundry Company, 
Birmingham ; one 72-inch to the Yale & Towne 
Manufacturing Company. A steadily increas- 
ing sale of this cupola furnace is reported by 
the manufacturers. 

The American Railway Tie & Girder Com- 
pany, Pittsburg, Pa., is a new concern which 
was chartered re cently at Harrisburg, Pa. The 
new concern proposes to do away with the use 
of wooden ties and spikes in railway construc- 
tion by substituting steel safety girders and steel 
ties for the old method. The directors of the 
company are: Samuel Duff, Bellevue; John 
W. Grove and William L Munro, Pittsburg: 
and Hezekiah Duff and Samuel H. Eccles, 
Allegheny. 

The Eynon-Evans Manufacturing Company, 
of Philadelphia, Pa , continue very busy in all 
their departments, particularly so in the pattern 
shop, where a number of large bed plate pat- 
terns for marine engines are being made for 
the Wm. Cramp & Sons Ship & Engine Buil- 
ding Company ; also anumber of gear patterns 
for the Geo. V. Cresson Company, and general 

vatterns for the Heine Safety Boiler Works. 

he foundry and machine shops of the Eynon- 
Evans Company are also actively engaged on a 
large quautity of general work. 

The Sprague Electric Company, of New York 
City. is building three 500-Kw. ‘‘Split Pole” 
generators, to be installed in the new machine 
shops of the Lackawanna [ron & Steel Company 
at Buffalo. The generators are of the engine 
type, 250 volts, 100 R.P M., and are designed for 
a continuous overload of 25 per cent. at a high 
efficiency. They will be direct-connected to gas 
engines, which will utilize as fuel the waste gas 
from the coke ovens of the Lackawanna Com- 
pany. These are probably the largest generators 
ever operated by direct-connected gas engines. 

John Mohr & Sons, 32 to 42 Lilinois Street, 
Chicago, Ll., are erecting an eight-story addition 
to their plant, to cost about $100,000. It will 
front on 25 to 29 Michigan Street, and will be 
used for office and storage purposes. This firm 
during the present year has had a largely in- 
creased run of business, and is now completing 
a heavy contract forall the plate work on the 
new blast furnaces being built by the Colorado 
Fuel & [ron Company at Pueblo, Col. Their 
boiler shops at South Chicago are, and will be 
for months ahead, taxed to their utmost capacity. 

The Pratt& Whitney Company, Hartford, and 
136 Liberty Street, New York City, received 
ten awards from the Pan-American Exposition. 
Gold medals went totheir 24-inch measuring 
machine ; 2-spindle profiling machine; No.7 
double head power miller; 14 inch shaper, and 
on exhibit of small tools: The bronze medal 
was given forcentering machine and for 14-inch 
chucking machine, with cock and key equip- 
ment. Silver medals were awarded the Pratt & 
Whitney 14-inch *‘1900” lathe; Nos. 12 or 13 
automatic screw machine with magazine attach 
ments; No. 14 automatic screw machine with 
equipment for making bolts. 





FOREIGN SAILINGS, 


November 6 to December 6. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and solling vessels for 
charter will be furnished on application to 
Dun’s Review. Mail steamers are marked 
thus*. 

NEW YORK SAILINGS. 


To Liverpool. -Line. 

Wed., Nov. 6..Majestic*........... White Star 
— D,. A ance duce css game 
eee Eee White Star 
ee, Bee na ceedancaes ..- Cunard 


Tues., ** 19. -Bovic........------ White Star 
Tee, “RR SD cocésnccse 
ae. “Rot oeecbaee ” - 
” ‘* 23..Bohemian ............ Leyland 
ne «6-9. CE... cc cee ene Seaeen Cunard 
a eet. White Star 
wed., “ 27..Glermamie” .. ..ccce " @: 
ee ee Leyland 
- wa (OE Cunard 
Wed., Dec 4..Majestic*.......... . White Star 
ie, 7..Umbria*........... ..--Cunard 
. " nittavdabanne Leyland 


To London. 
Sat., Nov. 9..Mesaba....... Atlantic Transp. 
” * — 16.. Marquette.... 


6 66 23..Minnehaha... si ota 
66 te 30..Menominee. .. " “ 
‘* Dec. 7..Minneapolis -. - e 


To Dunkirk. 
Sun., Nov. 10..John Sanderson. . Barber & Co. 


wees °F EE coca dees 
To Hull. 
Sat., Nov. 9..Ontarian.......... ----- Wilson 
- ” 16..Toronto...... siest acaba eae 
o a Se A ih ee a ” 
a * CN te. cee euwe a 
le, ES Gunes cccacsdkans - 
To Southampton. 
weod., Nev. ©..86. Teeeis®.ccosceccced A merican 
‘« 13..Philadelphia*........ 
Thur., ** 14..Prinzregent Luitpold 
No. Ger. Lloyd 
wee, “© @scB. PO. cove ciel American 
" i. ee GE abecvianess te 
Zeer., * OB. Bieie* nc ----.NO. Ger. Lloyd 
Wed., Dec. 4..Philadelphia*........ American 
maee., *. -B cM . cccccs No. Ger. Lloyd 


To Bristol. 
Thur., Nov. 7..Chicago City...... -Bristol City 
9 see 14. .Liandoff City...... 
a “* 21..Exeter City........ ” “ 
6 ‘o 28.. Wells iiccdainen « ™ 9%: 
To Liamburg. 
Sat., Nov. 9¥..Pretoria*..........Hamb.-Am. 
ve eS. ice inns costes ‘ - " 
S oo Ee. Graf Waldersee ... . ee 
To Havre. 
Thur., Nov. 7..La Touraine* ..........French 
Sun., * 10..John Sanderson. - Barber & Co. 
Zee... © Bp.  wececoce 
To Kotterdam (via Boulogne). 


Sat., Nov. 9..Rotterdam*....... Holland-Am. 
oe ‘*  16..Amsterdam*..... - on. 
oe 6 23..Statendam* ..... ss " 
” © Cs Svs caves - os 
‘* Dee Eu éccwess ee a 
To Autwerp. 
Wed., Nov. 6..Friesland............ Red Star 
Sat.. “* 9§.. British Queen........- Phoenix 
W ed. ; Nov. 13..Southwark* ....... ... hed Star 
20.. Vaderiand* ........... se ea 
Sat., *  23..British Princess..... .-Phenix 
Wed., ** 27..Kensingtonu*....... .--Red Star 
“ Bes. 6 SUE becesoseseccce 7. 
st, * ee ee Phenix 
To Bremen. 
Thur. Nov. 7..Darmstadt ..... No. Ger. Lloyd 
3 oe “ . Prinzregent Luitpold - 
os se .-Neckar*..... sas ” 
To Porto Er Venezuela and Curacao. 
Sat., Nov. SREP RIESE inuwn-w* 
© - 5 RR ncwhecesceee - 
oa Bcc o.cu ncccss ‘ a 
; ‘*  30..Philadelphia* ....... 3% 
‘* Dec CAs Gbdibabeadéeadcoes a 
To Naples and Genoa. 
Sat., Nov. 9..Columbia* ..... No. Ger. Lloyd 
se ‘** 16..Hohenzollern*.. ‘* py 
23..Furst Bismarck* ‘* ee 
6 66 Ga dita ces 66 oe 
* Dec. ET cies cceicne “ -” 


To Venice and Trieste. 
Thur., Nov. 7..Pawnee..Med. & N. Y. Ss. S. Co. 


oa ** 14..Pontiac.. * 
To South Africa. 
Sun., Nov. 10..A Steamer....... Barber & Co. 


To Rio Janeiro, Pernambuco, Bahia, Santes 
and Brazilian Ports. 
Wed., Nov. 20.. Wordsworth . -Lamport & Holt 


Thur., Dec. 5:.Hevelius...... 

To Montevideo and Buenos Ayres. 

Sat., Nov. 23..A Steamer ....... Barber & Co. 
Te China and Japan. 

Fri., Nov. 15..Morven.......... Barber & Co. 
Sun., Dec. 1..Heathburn....... ”* 


‘* 16..Canadian............. Leyland. 





BOSTON SAILINGS. 
Te Liverpool. 


Sat., Nov. 9..Sagamore............. Warren 
" e i, i. tcc cesttsesgud Cunard 

Tues., * i ID cn céheckoncewin Warren 

Sat., “ 23. .Ivernia* ...... sain Ss alehand Cunard 
” 4 ONE ae Warren - 
ek Ses cee us bitboner Cunard 

To Hull. 

Sat.. Nov. 16..Martello............... Wilson 

To Glasgow. 

Sun., Nov. 10..Livonian .......:........ Allan 

es |  -. TAs wince kce tcnddec o 


PORTLAND SAILINGS. 
To Liverpool. 


Bat... Nov.. 9..Ottomanm ...cccccccss Dominion 
el +... i  cccons ect ” 
“ of TE RENE ARE a 
~ ‘< €630..Cambroman......... - 

To London, 

Sat., Nov. 9..Breckfield............ Thomson 
a ee Dg iesndsbehoesus 7 
oa 30..Strathnevis........ Be ” 


MONTREAL SAILINGS. 
To Liverpoel. 
i. DE, Nese « ccecaneecacs .Allan 
Fri., os 8.. Lake Simcoe .. Elder Dempster 
” se 15.. Lake Manitoba ‘* 


Sat., a 0 Allan 
Fri., ‘* 22.. Lake Ontario. .Elder-Dempster 
To London. 

RR ae Allan 
Sun., ‘“ 10..Kildona...... ener .- Thomson 
Sat., ** 16..Montevidean ............Allan 
To Glasgow. 

i. De, Maun, ..cssvetnsedems Allan 
a. “Pop acnesees ---- Donaldson 
i... Os pn he eee edwaebee'c 
Wen, ~*~ FR. - FORCE ccccccccccceed A lan 

“ ‘¢ 6©20..Sarmatian ...... un tailnteitak 

o RS Ma ocinctacahéia - Donaldson 


PHILADELPHIA SAILINGS, 
To Liverpool. 


Sat., Nov. 16..Ryniland............. American 
“ ‘+s 6s 23... Westernland......... $e 
” ‘s 30..Belgenland .......... - 
* Dee. Fie TOE Riv cave onus oe 
To London. 
Thur., Nov. 7..North Point.... Phila. Tr. Atl. 
Tues.. ** 12..West Point..... 
——, “~ Hmeeeree.... “ - 
Tues., ** 2..Hast Point ..... os “ 
“ Dee. 3..Crowa Poeiat... “ “ 


To Manchester. 


Wed. Nov. 20..Manch. Corp’n.. Phila.-Manch. 


To Hamburg. 
i. > i,  «ccadésnndsasia’ Brauer : 
Seg Ea ED kc csnssvnee cana “ 


BALTIMORE SAILINGS, 
To Liverpool. 


Sat., Nov. 9%..Vedamore..... Cee Johuston 
To Belfast and Dublin. 
Tues., Nov. 26..Lord Downshire...... ... Lord 
To Rotterdam. 
Sat., Nov. 9..Tabasco sececeeeee---- Neptune 
: O .. Bice PEO cone ant caciace 
os * 23_.Runo Sc aaa hneatwetle ae 
ts OED Ke-ceéonetees ‘ste - 
‘* Dec. EEE EGY pre epg oe es ae 
To Bremen. 
Wed. Nov. 6..Koeln.......... No. Ger. Lloyd 
coe 13..Fraukfurt....e. 
és sé 27... Gera oe Ae me se és 


NEWPORT NEWS & NORFOLK SAILINGS. 
Te Liverpool. 
Thur., Nov. 7.. Rappahannock. .C & O. S. 5. Co. 


Sun., ‘; 17..Kanawha....... 
Thur., Dec. 5..Rapidan.............. Virginia 
To London. 


Sun., Nov. 17..Greenbrier....C. & O. 8.8. Co. 


Wed., * 20..Powhatan ............ Virginia 
To Amsterdam. 

Sat., Nov. 9..Amsteldyk ....... Holland-Am. 
iom.. 2p. BORRTOME .ccccecss ss of 
Sat.. Dec. 7..SoestdyK......... - - 


To Hamburg. 


i. i. ian + ne wamiie niet tlh aaa Union 
os 66 et. nD cesses cas is ea dat - 
* Dec. (Ro « eo iia ete ‘tins “ 


To Rotterdam. 

Sat., Nov. 9..Amsteldyk ....... 
pee... © - FN ec cencacce 
Sat., - i nc Ras oe vexce = s 


SAN FRANCISCO SAILINGS. 


To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 
Thur. Nov. 7..Gaelic...Occidental & Oriental 


Holland-Am. 


Sat., ‘*  16..Hongkong Maru..... Toyo 
Kisen Kaisha 
si Sey ee Pacitic Mail 


Tues., Dee. 3..Doric....Occidental & Oriental 
To Honolulu, Auckland and Sydney. 


Sat., Nov. 2..Alameda...... Oceanic 8.8. Co. 
Thur., ‘“* 14..Ventura...... o ee 
Ses.. °** 23..Aleameda ..... is os ' 
Thur., Dec. 5..Sierra ....... : niches 
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RAILROAD NEWS. . 


The Chicago, Milwaukee & St. Paul will soon 
build fruit warehouses at its important termi- 
nal stations. 


The Wabash will expend $1.000,000 in im- 
proxies its recent purchase, the Omaha & St. 

souis road. 

Four American steel dining cars will soon be 
in operation between Tokio and Kobe in Japan. 
They are the product of the Japanese govern- 
ment shops. 


The Santa Fé will make extensive improve- 
ments on the Santa Fé, Prescott & Phoenix 
road ; 250 miles of track and roadbed will be 
putin first-class condition. 

The Chicago & Great Western has about 
completed its extension from Malay Junction to 
Mason City, giving that road a direct line from 
St. Paul to Fort Dodge, Iowa. 


The Wabash road has given a contract to the 
Pennsylvania Steel Company for construction 
of a cantilever bridge over the Monongahela 
River, in connection with its extension into 
Pittsburg. 

The Chicago & Eastern Illinois has opened 
its new freight yards in Dalton, just outside of 
Chicago limits. The capacity is 2,000 cars, and 
hereafter this will be the terminal for all but 
fast express freight. 

The Chicago, Indianapolis & Louisville rail- 
road has given an order for 5,000 tons of steel 
rails of 75-pound quality, to be laid on the 
south end of the road early next year. The 
same road has also ordered nine locomotives to 
be delivered soon. 

The Chicago & Alton is about to begin an 
industrial department to encourage the location 
of manufacturing and other business plants 
along its line, and has appointed E. 8. Wilson, 
formerly of Mexico, Mo., its industrial agent. 

The Rock Island stockholders voted to in- 
crease the executive committee of directors 
from five to seven members, and William H. 
Moore and W. B. Leeds, of New York City, 
were elected to complete the requiste number. 


The Southern Florida and Gulf Coast, with 
principal offices in Lee County, Florida, has 
been incorporated, with an authorized capital 
stock of $2,000.000, to build 150 miles of road in 
Florida. The incorporators are Chicago men, 
and they propose to proceed at once with the 
construction work. 

The Santa Fé is steadily acquiring a number 
of branch lines between Kansas City and San 
Francisco. The latest acquisition is the Kansas 
Southwestern, running from Arkansas City to 
Anthony, Kansas, a distance of nearly sixty 
miles. The directors announce that they have 
purchased, subject to approval of stockholders 
at a meeting to be held on December 12, the 
Pecos Valley and Northeastern Railroad in 
Texas, and the Santa Fé, Preseottand Phoenix 
road in Arizona. 
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Financial Items. 

The National Bridge Company, 45 Broadway, 
New York, have declared the regular quarterly 
dividend from the surplus net earnings of 1} 
per cent. on preferred and 1} per cent. on com- 
mon stock, payable November 6th, to stock- 
holders of record on November 4th, at 3 P. M., 
at which date transfer books of both the com- 
pany and of the voting trustees will close. 
Transfer books will re-open November 7th. 

Mr. Henry W. Gennerich, President of the 
newly organized United National Bank, to be 
located at Broadway and Forty-second Street, 
announces that the contractor having failed to 
complete the contract by November Ist, the 
opening of the bank is deferred until Monday, 
November 11th. 








The various departments of the Baldwin Lo- 
comotive Works, Philadelphia, Pa., are being 
operated to their utmost capacity, and addi- 
tional facilities are being made to further 
increase the productive capacity of this great 
industry. Their new cylinder finishing shop, 
which will also be used for a number of other 
purposes, is about three-fourths completed. It 
is being built in two sections, one of which is 
under roof and already oveupied, while the other 
will shortly be under roof. Inquiries and 
orders, they say, have been of good ‘volume 
during the past month, and recent deliveries 
include four heavy consolidation locomotives 
for the Plant system, five ten-wheel freight 
engines for the Atchison, Topeka & Santa Fé, 
the latter being equipped with the Vanderbilt 
fire-box for burning oil. Regular shipments of 
locomotive: are also going forward daily to the 
Chicago, Milwaukee & St. Paul, Southern Pacific 
and the Atchison, Topeka & Santa Fé railroads, 
as well as to individual, mining and manufactur- 
ing companies. 


INVESTMENT NEWS. 
Bond Offerings. 


MIDDLETOWN, Conn.—Sealed proposals will 
be received by the City Treasurer until Novem- 
ber 19 for $53,000 34 per cent. refunding sewer 
bonds. They will be dated December 1, 1901, 
and run for 20 years. 

SHARPSBURG, Pa.—Sealed 
received until November 1 for $30,000 4 per 
cent. water and light bonds. The bonds are in 
denomination of $1,000 and are dated May 1, 
190i. Principal will mature at the rate of 
$10,000 per year from May 1, 1920, to 1922, but 
are subject to call after May 11, 1911. 

Conors, N. Y.—The City Chamberlain will 
offer for sale on November 6 certificates of in- 
debtedness of the city of Cohoes of the par 
value of $10.685, at not less than par. The cer- 
tificates are to bear 34 per cent. interest, payable 
semi-annually at the Central Trust Company of 
New York 

New York City.—Bids will be received by 
Comptroller Bird 8S. Coler until November 4 
for $85,000 3 per cent. Silver Lake Park bonds. 
They mature on November 1, 1916. The bonds 
are issued for the establishment of a park at 
Silver Lake in the Borough of Richmond. 


Newsura, N. Y.—Sealed proposals will be 
received until November 4 for $3,000 3) per cent. 
1-10-year sewer bonds. 

SPARTANBURG County, 8. C.—Proposals 
will be received until December 3 for $50,000 
4 per cent. bonds. For further particulars ad- 
dress J. D. Leonard, County Superintendent. 

ALTOONA, Pa.—Bids will be received until 
November 5 for $229,000 rafunding bonds. For 
further particulars address the Mayor. 

JACKSONVILLE, FLA.—Sealed proposals will 
be received until Nov. 15 for $400,000 5 per 
cent. 22}-year improvement bonds. 

ATLANTA, GiA.—Sealed proposals will be re- 
ceived by the Mayor, until December 3, for 
$418,000 30-year 3} per cent. gold coupon bonds. 
The bonds will be in denomination of $1,000 
each and will pire a December 31, 1931.  In- 
terest will be paid January and July in New 
York and Atlanta. 

COATESVILLE, Pa.— Proposals will be received 
until November 16 for $30,000 school house 
bonds. The bonds will bear interest at 34 per 
cent., and will mature October 1, 1931, subject 
to call after 1902. Bids must be accompanied by 
a certified check for $600. 

GUILDERLAND, N. Y.—Sealed proposals will 
be received until November 6 for $15,000 3-17- 
year bonds. They will bear interest at the rate 
of 4 per cent., payable semi-annually. 

LAURENS County, 8. C.—Sealed proposals 
will be received until November 30 for $75,000 
refunding bonds to bear interest at the rate of 
4 per cent. Bids should be addressed to J.5 
Drummond at Laurens. 

TALIAFERRO County, GA.—Sealed proposals 
will be received until December 1 for $22,500 43 
percent. bonds. W. W. Bird, County Treasurer, 
may be addressed at Crawfordsville, Ga. 

Sanpy HILL, N. Y.—Sealed proposals will be 
received until November 12 for $62,500 registered 
sewer bonds. Interest will be paid semi-annually 
at arate not exceeding 5 per cent. They will 
be in denomination of $2,500 each, and will 
mature at the rate of one bond annually, be- 
ginning August 1, 1906. All bids must be 
uccompanied by a certified check on a National 

Bank for $3,000, payable to L. Clark Wright, 
village treasurer. Préposals should be addressed 
to D. J. Sullivan, village clerk. 


yroposals will be 





Bond Sales. 


New York City.—The $3,660,000 3) per cent. 
corporate stock was awarded to the Central 
Realty & Trust Company and Lewisohn Bros., 
jointly, at 107.271. 

BALLSTON Spa, N. Y.—The $7,500 33 
cent bonds were awarded to Edward 
at 100. 

CoRINTH, N.Y.—The $44,000 3) per cent. 5-26- 
year water works bonds were awarded at 100.988. 

Nyack, N. Y.—The $8,000 1l}-vear averaye 
honds were awarded to George ™. Hahn at 3} 
per cent. at 100.53. 

Masi.Luon, O.—The $80,000 4 per cent. 11- 
vear average schol bonds were awarded to 
Denison, Prior r Co. at 102.885. 

CINCINNATI, ©.—The $35,000 3) per cent. 
10-year bonds were awarded to the German Na- 
tional Bank of Cincinnati at 101.54. 

HARRISBURG, Pa.—The $75,000 3 per cent. 
30-year water bonds were awarded to N. Ham- 
ilton, of Harrisburg, at 100.0133. 

PIPESTONE County, Minn.—The $20,000 & 
per cent. 5-20-year optional bonds were awarded 
to the Loan & Trust Company, of Minnesota, 
at 104.125. 

SANDUSRY. 
11 11-12- 


per 
S. Coons 


O.—The $12,000 4 per cent. 
ear bonds were awarded to Season- 





good & Mayer at 102.386. 





Spencerlrask & Co, 


BANKERS 
27 & 29 Pine Street, New York 


Transact a general banking 
business; act as Fiscal Agents 

for corporations, and negotiate 
security issues of railroads and 
other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 
Members New York Stock Exchange. 
Branch Office, 65 State St., Albany. 


Descriptive iist of investment 


securities mailed upon request. 








McLean County, ILtu.—The $136,000 4 per 
cent. 3{-year bonds were awarded to J. F. 
Wild & Co., of Indianapolis, at 101.641. 

GLEN RipGeE, N. J.—The #35,000 4 per cent. 
252-vear average bonds were awarded to George 
C. White, Jr., of New York, at 107.314. 


BucKHANNON, W. Va.—The $19,000 4 per 
cent refunding bonds were purchased by the 
school fund of the State. Price not stated. 

Sarpis, Miss.—The $15,000 bonds were 
awarded to T. J. Balger & Co., of Chicago, on 
a basis of 4} per cent. 

Aveusta, Ga.—The $173,000 4 per cent. re- 
funding bonds were awarded to J. W. Dickey, 
of Augusta, Ga. Price not stated. 

OcoNnEE County, (7a.—The $8,5004! per cent. 
bonds were awarded to R. V. Montague & Co., 
of Kansas City, Mo., at 102.676. 

Fort Wayne, Inp.—The $125.0003) per cent. 
20-year bonds were awarded to N. W. Harris & 
Co , of Chicago, at 127.737. 

STAMFORD, Conn.—The $25,000 City of Stam- 
ford three and a half per cent. redemption 
sewerage bonds were awarded to Messrs. R. L. 
Day & Co. at 103.419. 

LEXINGTON, Mass.—The $10,000 four per cent. 
twenty-year gold-registered bonds were awarded 
to Blodget, Meritt & Co. at 112.57. 

CHARLOTTE, MicH.—The #%20,000 city hall 
bonds, recently voted, will be dated Nov. 1, and 
payable in the years 1915 and 1920, inclusive. 

MANSFIELD, La.—The town will sell shortly 
$13,500 5 per cent. improvement bonds. 





Miscellaneous. 


—_—— 7~ 

GREENSBORO, N. C.—All bids for the issue of 
5 per cent. bonds were rejected. 

LouissurRG, N. C.—The town has voted in 
favor of issuing $30,000 in improvement bonds, 
and they wil! probably be placed on the market 
in the near future. The Mayor may be ad- 
dressed. 

PHILADELPHIA, Pa.— The City Treasurer has 
signed a warrant for the payment of the second 
instalment of $220,000 on the serial loan of 
$4,600,000, issued in 1890, for various public im- 
provements, of which one-twentieth was to be 
paid each year, beginning ten years from the 
date of the loan. The later loans ofthe city 
will run for the full period of thirty years. 

LAUDERDALE County, Miss.—The county 
will issue $30,000 bondsiv the nearfuture. The 
Buard of Supervisors may be addressed at 
Meridian, Miss., for further particulars. 

TARRYIOWN, N Y.—The Board of Trustees 
has been requested to call a special election to 
decide the question of issuing $5,000 reservoir 
bonds. 

SUSQUEHANNA, Pa.—At the election to be 
held next week a proposition will be voted upon 
to issue $10,000 for a central fire station. 

CoLumBvus, Ga.—It is probable that the issue 
of $40,000 in 4 r cent. improvement bonds, 
recently decided upon by the city, will be 
mar on the market in the near future. The 
Mayor mav he &ddressed. 

Bairp, Tr x.—The issue of $4,800 in improve- 
ment bonds will probably be placed on the 
market in the near future. The Mayor may be 
addressed. 

MosiLe, Aua.—The issue of $65,000 in 4 per 
cent. improvement bonds remain unsold. The 
City Treasuer will give any erty desired. 

OODMERE, Micu.—The $93,000 three and a 





half per cent. thirty-year bonds were awarded 
to Farson, Leach & Co. at 100.254. 
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. Elegant New Park Folder 


DUN’S REVIEW. 














FINANCIAL. 
Brown Brothers & Co. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 


Members N. Y., Phila. and Baltimore Stock Exch’s. ; 





Buy and sell all first-class Invest- 
ocean Securities on commission. Investment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 


Letters 








_____ SPECIAL NOTICES. 


Ga & VO 
waite RIDGE, N. (CER, 


Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 





The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
He knows that he is 
getting a reliable machine 


chasev. 


when he buys a 


Remington 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 














TRAVEL. 


Yellowstone National Park. 


An tdeal Inter-mountain 
tour is the one embracing 





SCENIC COLORADO. 
UNiaQue, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon Short-LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


0. E€. BURLEY G. P. anoT. A. 
OREGON SHORT LINE A. A. 
SALT LAKE CITY, Uraw. 
“WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cente postage. 





_SPECIAL NOTICES. __ 


We Furnish a 
Letter Filing System 


That gives a business man. 
the letters he wants when 


he needs them. 


asguees FOR LETTER FILE CATALOGUE. 


CLARKE & BAKER, 


28SQO Broadw awn. 


Inc., 


NEW YORK. 





Forty Years 


OF 


Practical Experience, 
Scientific Research and 


Earnest Effort 


HAVE MADE 


Carter’s Ink 


THE INK OF QUALITY 


TRY IT AND SEE. 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of eve ‘a pay ey ‘arriage 
Cloths, and a general line of all Dry Good 





DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST «+ ARDENTER’”’ SPICES, 


ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 
861 & 368 Washington St.. New York. 








FINANCIAL. 





Redmond) g, High Grade 
Ker r Co. Investinent 


BANKERS, 
44 WALL ST., N. Y. 


Necurities 
List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas companies, etc. Securities bought and 
soki on commission. Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


Philadelphia: GRAHAISI1, KERR & CO. 


Chicago: - 304 THE ROOKERY. 








REAL ESTATE. 


KE. A. CrvrmsHanx. 








Warren Cavixsuanc. 
ESTABLISHED i704 


E. A. CRUIKSHANK & CO. 


REAL ESTATE, 
141 BROADWAY. 


Entire charge of Estates taken. 








INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 


Income in 1900, - . $60,582,802.31 
Assets January 1, 1901, $%3:25,753,152.51 
ees gue - cn ' $1,141,497, SS88.0:2 


The — Life is the largest, strongest Life In- 
urance Company in the World. 


PROVIDENT SAVINGS. LIFE 


OF NEW YORK, 


IS THE LEADING EXPONENT. 
of LIFE ASSURANCE for the present and future. 








It Issues the very best Forme of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


DON'T RENEW “Your Accident 


WITHOUT FIRST EXAMINING THE 


PREFERRED’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


‘IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED, 














